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=VTQSM�UIVa�WN �W]Z�-]ZWXMIV�=VQWV�XIZ\VMZ[��0]VOIZa�PI[�VM^MZ�PIL�IV�)NZQKIV�KWTWVQIT�
MUXQZM��?M�PI^M�VW�LQZMK\�XWTQ\QKIT�M`XMZQMVKM�WN �\PM�[WKQIT�XZWKM[[M[�WN �\PM�KWV\QVMV\��_M�LW�
VW\�PI^M�KMV\]ZQM[�WN �MKWVWUQK�IVL�K]T\]ZIT�ZWW\[��IVL�W]Z�M`\ZMUMTa�LQٻK]T\�J]\�_WVLMZN]T�
VI\Q^M�TIVO]IOM�Q[�WVTa�]VLMZ[\WWL�Ja�)NZQKIV[�_PW�PI^M�[\]LQML�QV�W]Z�KW]V\Za��<P][��\PM�
OW^MZVUMV\�PI[�J]QT\�\PM�K]ZZMV\�0]VOIZQIV�XZM[MVKM�QV�\PM�[]J�;IPIZIV�)NZQKI�_Q\P�I�[MZQ-
W][�LQ[IL^IV\IOM��J]\�I\�\PM�[IUM�\QUM�_Q\P�ZMUIZSIJTM�KWV[Q[\MVKa�IVL�KWUUQ\UMV\��_PQKP�
UIa�JM�[aUJWTQK�QV�MKWVWUQK�\MZU[�J]\�W]Z�ZM[]T\[�QV�NWZMQOV�XWTQKa�IZM�]VY]M[\QWVIJTM��.WZ�I�
ZMIT�I[[M[[UMV\�WN �\PM�XZWKM[[��Q\�Q[�][MN]T�\W�ZM^QM_�\PM�UIQV�UQTM[\WVM[�WN �\PM�)NZQKI�;\ZI\MOa�
QV�ZMKMV\�LMKILM[��)\�\PM�^MZa�MVL�WN �\PM��! �[��\PM�\PZMM�LMÅVQVO�XQTTIZ[�WN �0]VOIZQIV�NWZ-
MQOV�XWTQKa�_MZM��QV�ILLQ\QWV�\W�\PM�-]ZW�)\TIV\QK�QV\MOZI\QWV��\PM�[M\\TMUMV\�WN �\PM�[Q\]I\QWV�
WN �\PM�0]VOIZQIV�LQI[XWZI�IKZW[[�\PM�JWZLMZ�IVL�\PM�[\ZMVO\PMVQVO�WN �\PM�KW�WXMZI\QWV�_Q\P�
VMQOPJWZQVO�[\I\M[��<PMV��IN\MZ�\PM�ZMOQUM�KPIVOML��IKPQM^QVO�N]TT�-=�IVL�TI\MZ�6)<7�UMU-
JMZ[PQX�_I[�I�KTMIZ�XZQWZQ\a�NWZ�0]VOIZa��=VNWZ\]VI\MTa��\PQ[�QV\MV\QWV�\W�KI\KP�]X�_Q\P�\PM�
?M[\�LQL�VW\�QVKT]LM�I�OTWJIT��MKWVWUQK�WZQMV\ML�NWZMQOV�XWTQKa��_PQKP�\PM�LM^MTWXML�_WZTL�
PIL�ITZMILa�[MMV�I[�IV�WXMZI\QWVIT�VWZU��WZ�\PM�JQTI\MZIT�ZMTI\QWV[�_Q\P�\PM�ZMOQWV�W]\[QLM�
-]ZWXM���QV�\PM�\MZUQVWTWOa�WN �\PM�\QUM��_Q\P�LM^MTWXQVO�KW]V\ZQM[��

<PQ[�IT[W�UMIV\�\PI\�\PM�VM_Ta�XZWKTIQUML�:MX]JTQK�WN �0]VOIZa�PIL�QV�NIK\�_Q\PLZI_V�
NZWU� \PM� XIZ\VMZ[PQX[� WN � \PM�UWZM� LQ[\IV\� KWV\QVMV\[� IVL� \P][� NZWU� []J�;IPIZIV�)NZQKI��
0]VOIZQIV�NWZMQOV�UQ[[QWV[�_MZM�LZI[\QKITTa�ZML]KML��[Q`�WN �\PM�XZM^QW][�MQOP\�MUJI[[QM[�_MZM�
closed�.

<PM�0]VOIZQIV�)NZQKI�XWTQKa�QV�\PM��!!�[�_I[�KPIZIK\MZQbML�Ja�\W\IT�XI[[Q^Q\a��\PM�LQ[-
UIV\TQVO�WN �JQTI\MZIT�ZMTI\QWV[��IVL�\PM�LQ[QV\MOZI\QWV�WN �\PM�[a[\MU�WN �MKWVWUQK�IVL�K]T\]ZIT�
relations. The ad hoc nature of  our relations with the states of  the sub-Saharan region is well 
QTT][\ZI\ML�Ja�\PM�NIK\�\PI\�I�^Q[Q\�WV�I�.WZMQOV�5QVQ[\MZ�TM^MT�NZWU�0]VOIZa�\WWS�XTIKM�WVTa�
WVKM�L]ZQVO�\PM�LMKILM�� QV��!!���IVL�I�^Q[Q\� NZWU�\PM�8ZQUM�5QVQ[\MZ�IVL�0MIL[�WN �;\I\M�
_I[�]VXZMKMLMV\ML�JMNWZM�\PM�JMOQVVQVO�WN �\PM�����[��)KKWZLQVO�\W�I�NWZMQOV�IٺIQZ[�XIXMZ�
XZMXIZML�QV�����2��\PM�IKKM[[QWV�\W�\PM�-]ZWXMIV�=VQWV�WXMVML�\PM�XW[[QJQTQ\a�NWZ�0]VOIZa¼[�
)NZQKI�XWTQKa�\W�ZMKMQ^M�I�VM_�NZIUM_WZS��IVL�NWZ�\PM�[]J�;IPIZIV�ZMOQWV�\W�ÅVITTa�ZM\]ZV�\W�
\PM�XWTQ\QKIT�UIX�WN �0]VOIZa�

1\�Q[�]VLMVQIJTM�\PI\��I\�\PM�\QUM�WN �W]Z�IKKM[[QWV��\PM�[]J�;IPIZIV�ZMOQWV�PI[�TWVO�JMMV�
I�XZQWZQ\a�NWZ�UW[\�WN �\PM�-=�IVL�Q\[�5MUJMZ�;\I\M[��I[��QV�ILLQ\QWV�\W�\PM�5MUJMZ�;\I\M[��QV�
XIZ\QK]TIZ�\PM�.ZMVKP��*ZQ\Q[P�IVL�8WZ\]O]M[M�IK\WZ[�QVPMZQ\QVO�\PM�KWTWVQIT�[\Z]K\]ZM���UIRWZ�
XTIaMZ[�QV�QV\MZVI\QWVIT�TQNM��+PQVI��1VLQI��*ZIbQT��=;)��2IXIV��IVL�:][[QI��XIQL�QVKZMI[QVO�
I\\MV\QWV�\W�\PM�TIZOM��TW_�LMUIVL��ITJMQ\��\PMV�[\QTT��ZMTI\Q^MTa�[UITT�X]ZKPI[QVO�XW_MZ�WN �\PM�
)NZQKIV�UIZSM\��1\�PI[�IT[W�JMKWUM�KTMIZ�\W�0]VOIZQIV�LMKQ[QWV�UISMZ[�\PI\�\PM�TQ[\ML�[\I\M[�
IZM�KWV[\IV\Ta� TWWSQVO� NWZ�WXXWZ\]VQ\QM[� \W�UWJQTQbM� \PM�UIZSM\� �M�O�� \PZW]OP�XZQ^I\QbI\QWV��
IVL�QUXTMUMV\I\QWV�WN �QVNZI[\Z]K\]ZM�XZWOZIU[���IVL�\PM�-=�Q[�QVKZMI[QVO�Q\[�XZM[MVKM�QV�\PM�
ZMOQWV�\PZW]OP�\MVLMZ[�TI]VKPML�IVL�N]VLML�]VLMZ�\PM������+W\WVW]�)OZMMUMV\�OW^MZVQVO�
XWTQ\QKIT�IVL�MKWVWUQK�ZMTI\QWV[�JM\_MMV�\PM�-=�IVL�\PM�)+8�KW]V\ZQM[��
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<PM�NW]VLQVO�UMUJMZ[�WN �\PM�-=��I[�_MTT�I[�UMUJMZ[�_PW�RWQVML�TI\MZ��JMNWZM�
0]VOIZa��PI^M�TWVO�JMMV�I_IZM�WN �\PM�QUXWZ\IVKM�WN �\PM�KWV\QVMV\¼[�^I[\�ZM[MZ^M[�WN �
ZI_�UI\MZQIT[��M�O��WQT��VI\]ZIT�OI[��OWTL��LQIUWVL[��KWXXMZ��KWJIT\��IVL�VWJTM�_WWL��
IVL�\PM�ZMTI\ML�KWVKM[[QWV�WXXWZ\]VQ\QM[��1UXWZ\[�WN �[WUM�\ZWXQKIT�IOZQK]T\]ZIT�XZW-
L]K\[� �KQ\Z][� NZ]Q\[��KWٺMM�� \MI��K]\�ÆW_MZ[��IVL�Å[P��_MZM�IT[W�IV�M`KMTTMV\�J][QVM[[�
WXXWZ\]VQ\a� NWZ� \PMU�� 1V�ILLQ\QWV� \W�MKWVWUQK�I[XMK\[�� \PM�_MTT�KWVKMQ^ML� QV\MZM[\�
WN �\PM�-=�UMUJMZ�[\I\M[���IVL�IKKWZLQVO�\W�\PM�QVKZMI[QVOTa�_QLM[XZMIL�WXQVQWV��Q\[�
UWZIT�L]\a�Q[�\W�[\IJQTQbM�\PM�ZMOQWV�IVL�\W�LMIT�_Q\P�Q\[�P]UIVQ\IZQIV�XZWJTMU[��<PM�
QTTMOIT�QVÆ]`�WN �ZMN]OMM[�QVL]KML�Ja�XW^MZ\a�IVL�XZQ^I\QWV�PI[�LQZMK\Ta�IٺMK\ML�\PM�-=�
UMUJMZ�[\I\M[�L]M�\W�\PMQZ�OMWOZIXPQKIT�XZW`QUQ\a��)\�\PM�[IUM�\QUM��\PM�MTQUQVI\QWV�
WN �KWVÆQK\�bWVM[�_I[�XIZ\�WN �\PM�ÅOP\�IOIQV[\�\MZZWZQ[U�IVL�WZOIVQbML�KZQUM��,M^MT-
WXUMV\�IQL��QVKT]LQVO�\PW[M�NZWU�\PM�-]ZWXMIV�,M^MTWXUMV\�.]VL��-,.���PI[�\P][�
XTIaML�IV�QUXWZ\IV\�ZWTM�QV�[PIXQVO�-=�XWTQKa�\W_IZL[�)NZQKI��

0]VOIZa¼[�UMUJMZ[PQX�QV�\PM�-=�PI[�\PMZMNWZM�JZW]OP\�IJW]\�I�[QOVQÅKIV\�KPIVOM�
QV�W]Z�ZMTI\QWV[�_Q\P�)NZQKIV�KW]V\ZQM[��)[�XIZ\QM[�\W�\PM�+W\WVW]�)OZMMUMV\��_M�PI^M�
JMKWUM�UMUJMZ[�WN �I�XMZUIVMV\��[\Z]K\]ZML�KWV\IK\�UMKPIVQ[U�\PZW]OP��_PQKP�_M�
PI^M�PIL�\PM�WXXWZ\]VQ\a�\W�OM\�\W�SVW_�MIKP�W\PMZ�JM\\MZ��1\�PI[�IT[W�JMKWUM�XW[[QJTM�
NWZ�0]VOIZQIV�MKWVWUQK�XZWNM[[QWVIT[�IVL�KQ^QT�IK\WZ[�\W�J]QTL�I�UWZM�ZMITQ[\QK�IVL�LQ-
ZMK\�[a[\MU�WN �ZMTI\QWV[�_Q\P�)NZQKI��.ZWU�\PM�M`XIV[QWV�WN �W]Z�U]T\QTI\MZIT�ZMTI\QWV[��
0]VOIZQIV�LQXTWUIKa�PWXML�NWZ�I�JMVMÅKQIT�MٺMK\�QV�JQTI\MZIT�ZMTI\QWV[�I[�_MTT��

)[�MIZTa�I[�������Q\�JMKIUM�KTMIZ�\PI\�0]VOIZa��I[�I�UMUJMZ�WN �\PM�-=��KW]TL�VW\�
Q[WTI\M�Q\[MTN �NZWU�\PM�XZWJTMU[�WN �\PM�[]J�;IPIZIV�ZMOQWV�MQ\PMZ��I[�0]VOIZa�KW]TL�
PI^M�JMKWUM�I�LM[\QVI\QWV�KW]V\Za�NWZ�[WUM�WN �\PM�MKWVWUQK�IVL�XWTQ\QKIT�ZMN]OMM[�
KWUQVO�NZWU�\PM�ZMOQWV��)T\PW]OP�\PQ[�PI[�VW\�PIXXMVML�QV�\PQ[�NWZU��I[�I�5MUJMZ�
;\I\M�_M�PI^M�ILWX\ML�I�VM_�[M\�WN �^IT]M[�\PI\�\ISM[�QV\W�IKKW]V\�VW\�WVTa�W]Z�W_V�
national interests but also solidarity and human rights considerations. As a member 
WN �\PM�-=��_M�IT[W�PIL�\W�UISM�LWVWZ�KWUUQ\UMV\[��XZQUIZQTa�QV�\PM�NWZU�WN �I�KWV\-
ZQJ]\QWV�\W�\PM�-,.�ZM[W]ZKM[��1\�Q[�I�KTMIZ�KWVKT][QWV�\PI\�I�XIZ\�WN �W]Z�KWV\ZQJ]\QWV�
KIV�WVTa�JM�ZMKW]XML� QN �0]VOIZQIV�MKWVWUQK��XZWNM[[QWVIT�IVL�VWV�OW^MZVUMV\IT�
WZOIVQbI\QWV[�IT[W�IXXTa�NWZ�\PM�-=�)+8�XZWOZIU[�\PI\�PI^M�WXMVML�\W�][�\PZW]OP�
accession. 

)�NM_�aMIZ[�TI\MZ��I�OW^MZVUMV\�[\ZI\MOa�_I[�UILM�\W�QV\MZXZM\�IVL�MVPIVKM�\PM�
KW]V\Za¼[�OTWJIT�XZM[MVKM��)KKWZLQVO�\W�1[\^nV�<IZZ~[a��¹Q\�Q[�QVLQ[X]\IJTM�\PI\�0]VOIZa�
IT[W�PIL�I�JI[QK�QV\MZM[\�QV�UISQVO�KTMIZ�Q\[�QV\MV\QWV��_PQKP�LMÅVML�\PM�KW]V\Za¼[�IK\Q^Q\QM[�_Q\P�TWVO�
\MZU�MٺMK\[�QV�\PM�\ZIV[VI\QWVIT�OTWJIT�ZMITQ\a�º��<IZZ~[a��������

)N\MZ�0]VOIZa� PMTL� \PM� ZW\I\QVO� XZM[QLMVKa� WN � \PM�-=�+W]VKQT� QV� \PM� ÅZ[\� [Q`�
UWV\P[�WN �������Q\�JMKIUM�\QUMTa�\W�ZM^QM_�0]VOIZa¼[�NWZMQOV��IVL�-]ZWXM�XWTQKQM[��
)[�I�XIZ\�WN �\PQ[��\PM�KWVKMX\�WN �0]VOIZa¼[�¹OTWJIT�WXMVVM[[º��XZMXIZML�I�aMIZ�MIZTQ-
MZ��OIQVML�UWUMV\]U��I[�IV�QVLMXMVLMV\�WZOIVQbI\QWVIT�]VQ\�_PQKP�_I[�M[\IJTQ[PML�
QV�\PM�5QVQ[\Za�WN �.WZMQOV�)ٺIQZ[�NWZ�\PQ[�X]ZXW[M"�I�,MX]\a�;MKZM\IZa�WN �;\I\M�NWZ�
/TWJIT�)ٺIQZ[�_I[�M[\IJTQ[PML��TML�Ja�I�PMIL�WN �NWZMQOV�IٺIQZ[��_PW�UIVIOML�JQTI\MZIT�
ZMTI\QWV[�_Q\P�)[QI��)][\ZITQI��\PM�8IKQÅK��IVL�)NZQKI��
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.WZ�0]VOIZa��\PM�M[\IJTQ[PUMV\�WN �I�VM_�)NZQKI�XWTQKa�Q[�QV�NIK\�TQVSML�\W�\PM�\PQZL�7ZJnV�
OW^MZVUMV\"�\PM�¹;W]\PMZV�7XMVQVOº�IVVW]VKML�QV������UIZSML�\PM�JMOQVVQVO�WN �\PM�ZM-
^Q^IT�WN �NWZMQOV�IVL�XWTQ\QKIT�ZMTI\QWV[�_Q\P�[]J�;IPIZIV�)NZQKI��_PQKP�PIL�JMMV�[M^MZML�IVL�
VMOTMK\ML�IN\MZ�\PM�ZMOQUM�KPIVOM��<PQ[�PI[�VW_�JZW]OP\�I�V]UJMZ�WN �^Q[QJTM�IVL�\IVOQJTM�
ZM[]T\["�_M�ZMWXMVML�MUJI[[QM[��)LLQ[�)JIJI��)KKZI�IVL�4]IVLI���\WOM\PMZ�_Q\P�)J]RI��6I-
QZWJQ�IVL�8ZM\WZQI��\PMZM�IZM�I�\W\IT�WN �[Q`�0]VOIZQIV�LQXTWUI\QK�UQ[[QWV[�QV�\PM�[]J�;IPIZIV�
ZMOQWV���_M�M[\IJTQ[PML�I�ZMXZM[MV\I\Q^M�WٻKM�QV�3IUXITI�IVL�IT[W�UIVIOML�\W�M[\IJTQ[P�IV�
QV[\Q\]\QWVIT�NZIUM_WZS�NWZ�\ZILM�ZMTI\QWV[�IVL�XWTQ\QKIT�LQITWO]M�

<PM�OW^MZVUMV\¼[�KTMIZ�OWIT�Q[�\W�XZM[MZ^M�IVL�N]Z\PMZ�LM^MTWX�\PM�IKPQM^MUMV\[�WN �0]V-
OIZa��[W�Ja������Q\�KW]TL�JMKWUM�WVM�WN �\PM�UW[\�IK\Q^M�IVL�ZMKWOVQbML�KW]V\ZQM[�QV�+MV\ZIT�
-]ZWXM� QV� []J�;IPIZIV�)NZQKI��?M�U][\�X]Z[]M� \PQ[� OWIT� QV� TQVM�_Q\P�W]Z� OMVMZIT� NWZMQOV�
XWTQKa�WJRMK\Q^M[��QV�XIZ\QK]TIZ�W]Z�MٺWZ\[�\W�LQ^MZ[QNa�M`XWZ\[��QVKZMI[M�M`XWZ\[��K]ZJ�UQOZI-
\QWV�IVL�XZW\MK\�+PZQ[\QIV�KWUU]VQ\QM[��)[�QV�\PM�XI[\��_M�QV\MVL�\W�IK\�I[�MY]IT�XIZ\VMZ[�QV�
\PM�[]J�;PIZIV�KW]V\ZQM[� QV�\PM�N]\]ZM�I[�_MTT��XZIOUI\QKITTa�[MMSQVO�I�U]\]ITTa�JMVMÅKQIT�
KWWXMZI\QWV��ITWVO�_Q\P�UISQVO�I�[QOVQÅKIV\�KWV\ZQJ]\QWV�\W�\PM�LM^MTWXUMV\�WN �W]Z�)NZQKIV�
XIZ\VMZ[���<PM�JI[Q[�WN �\PM�[\ZI\MOa�Q[�\PM[M�[XMKQÅK�QVQ\QI\Q^M[�IVL�XZWRMK\[�

;]J�;IPIZIV�)NZQKI�Q[�I�LaVIUQKITTa�OZW_QVO�ZMOQWV�\PI\�Q[�OMWOZIXPQKITTa��[WKQITTa��XWTQ-
\QKITTa��K]T\]ZITTa�IVL�MKWVWUQKITTa�LQ^MZ[M�IVL�KWUXTM`��WٺMZQVO�UIVa�MKWVWUQK�WXXWZ\]-
VQ\QM[��J]\�IT[W�UIVa�KPITTMVOM[#�\PMZMNWZM��QV�WZLMZ�\W�IKPQM^M�W]Z�OWIT[��_M�VMML�X]ZXW[MN]T��
NWK][ML�IK\QWV��I�ÆM`QJTM�[M\�WN �\WWT[�IVL�I�[\ZI\MOa�JI[ML�WV�IXXZWXZQI\M�ÅVIVKQIT�ZM[W]ZKM[��
_Q\P�[XMKQÅK�QVQ\QI\Q^M[�IVL�XZWRMK\[�

1V� TQVM�_Q\P� \PM� OW^MZVUMV\¼[� QV\MV\QWV[��0]VOIZa� Q[�_WZSQVO� QV� XIZ\VMZ[PQX�_Q\P� \PM�
KW]V\ZQM[�WN �[]J�;IPIZIV�)NZQKI�\W�IKPQM^M�\PM�NWTTW_QVO�\PZMM�UIQV�OWIT[�Ja�����"

 · LW]JTQVO�\ZILM�\]ZVW^MZ��QUXTMUMV\QVO�0]VOIZQIV�XZWRMK\[�_Q\P�ILLML�^IT]M��KWV\ZQ-
J]\QVO�\W�\PM�LM^MTWXUMV\�IVL�MKWVWUQK�OZW_\P�WN �)NZQKIV�XIZ\VMZ[#

 · M`XIVLQVO�W]Z�XWTQ\QKIT�ZMTI\QWV[�[W�\PI\�_M�KIV�JM�^IT]IJTM�IVL�][MN]T�XIZ\VMZ[�NWZ�
)NZQKIV�OW^MZVUMV\[�IVL�UISQVO�\PMU�QV\MZM[\ML�QV�LM^MTWXQVO�W]Z�ZMTI\QWV[�I[�_MTT#

 · LMMXMVQVO�W]Z�KWWXMZI\QWV�QV�\IKSTQVO�UQOZI\QWV�KPITTMVOM[��[\ZMVO\PMVQVO�W]Z�[MK]-
ZQ\a�KWWXMZI\QWV�

1V�\PM�[]J�;IPIZIV�[\I\M[��_PQKP�UW[\�WN\MV�PI^M�I�PQOPTa�KMV\ZITQbML�[\I\M�ILUQVQ[\ZI\QWV�
IVL�MKWVWUQK�OW^MZVIVKM��Q\�Q[�M[[MV\QIT�\W�[\ZMVO\PMV�IVL�JZWILMV�W]Z�XWTQ\QKIT�ZMTI\QWV[�QV�
WZLMZ�\W�IKPQM^M�W]Z�NWZMQOV�MKWVWUQK�OWIT[��)KKWZLQVO�\W�\PM�M`XMZQMVKM�WN �W]Z�LQXTWUI\[�
IVL�0]VOIZQIV�MKWVWUQK�IK\WZ[�IK\Q^M�QV�\PM�ZMOQWV��I�XMZUIVMV\�XPa[QKIT�XZM[MVKM�QV�\PM�
[]J�;IPIZIV�ZMOQWV�Q[�SMa�\W�[]KKM[[N]T�ZMTI\QWV[PQX�J]QTLQVO���?M�IZM�VW\�aM\�XZM[MV\�QV�.ZIV-
KWXPWVM�)NZQKIV�KW]V\ZQM[��[W�QV�\PM�KI[M�WN �\PM�1^WZa�+WI[\�IVL�;MVMOIT��_PQKP�KIV�JM�KWV[Q-
LMZML�XIZ\QK]TIZTa�XZWUQ[QVO�NWZMQOV�MKWVWUQK�XIZ\VMZ[��\PM�5QVQ[\Za�WN �.WZMQOV�)ٺIQZ[�IVL�
<ZILM��5.)<��Q[�K]ZZMV\Ta�M`IUQVQVO�\PM�XW[[QJQTQ\a�WN �M[\IJTQ[PQVO�ZMXZM[MV\I\Q^M�WٻKM[#�I\�
\PM�[IUM�\QUM��QV�WZLMZ�\W�][M�ZM[W]ZKM[�MٻKQMV\Ta��MٺWZ\[�U][\�JM�UILM�\W�J]QTL�XWTQ\QKIT�ZM-
TI\QWV[�QV�I�\IZOM\ML�IVL�NWK][ML�_Ia��1V�WZLMZ�\W�NIKQTQ\I\M�XMZ[WVIT�ZMTI\QWV[PQX[�_Q\P�)NZQKIV�
XIZ\VMZ[��\PM�OW^MZVUMV\�_QTT�KWV\QV]M�\W�PWTL�\PM�*]LIXM[\�)NZQKI�.WZ]U�WV�I�ZMO]TIZ�JI[Q[�

)�VM_�MTMUMV\�Q[�\PI\�\PM�[\ZI\MOa�KWV[QLMZ[�\PM�M`XMZ\Q[M�IVL�KWV\IK\�KIXQ\IT�WN �)NZQKIV�
[\]LMV\[�OZIL]I\QVO�\PMQZ�PQOPMZ�ML]KI\QWV�QV�0]VOIZa�_Q\PQV�\PM�NZIUM_WZS�WN �\PM�;\QXMV-
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LQ]U�0]VOIZQK]U��;0��XZWOZIU�I[�I�SMa�ZM[W]ZKM��*a�KZMI\QVO�IV�IT]UVQ�VM\_WZS��\PM�ZM-
TI\QWV[PQX�_Q\P�NWZUMZ�;0�[\]LMV\[�KIV�JM�QV[\Q\]\QWVITQbML��<PM�5QVQ[\Za�WN �.WZMQOV�)ٺIQZ[�
IVL�<ZILM�Q[�KWV[\IV\Ta�M`IUQVQVO�PW_�\W�MVKW]ZIOM�\PMU�\W�[\]La�QV�0]VOIZQIV�I[�_MTT��
IVL�PW_�\W�LMMXMV�\PMQZ�OMVMZIT�SVW_TMLOM�IJW]\�0]VOIZa��M�O��TI]VKPQVO�KW]V\Za�[XMKQÅK�
courses).

1V�\PM�KW]V\ZQM[�WN �\PM�[]J�;IPIZIV�ZMOQWV�·�IVL�M[XMKQITTa�QV�\PM�;IPMT�·�L]M�\W�\PM�KWU-
JQVML�XZM[MVKM�WN �X]TT�IVL�X][P�NIK\WZ[��[XMKQIT�I\\MV\QWV�U][\�JM�XIQL�QV�\PM�KWUQVO�XMZQWL�
\W�[\WXXQVO�UQOZI\QWV��MVPIVKQVO�W]Z�KWWXMZI\QWV�QV�\IKSTQVO�Q\[�ZWW\�KI][M[��IVL�[\ZMVO\PM-
VQVO�W]Z�[MK]ZQ\a�KWWXMZI\QWV��1V� QUXTMUMV\QVO�\PM�[\ZI\MOa��_M�_QTT� \ISM� QV\W�IKKW]V\�\PM�
[\ZI\MOQM[��LMKQ[QWV[�IVL�ZM[WT]\QWV[�WN �\PM�-]ZWXMIV�=VQWV�_Q\P�\PM�)NZQKIV�KWV\QVMV\�I[�I�
_PWTM��QVKT]LQVO�QV�XIZ\QK]TIZ�\PM�KW]V\ZQM[�WN �\PM�0WZV�WN �)NZQKI�IVL�\PM�;IPMT��QV�_PQKP�
I[XMK\[�WN �KWUJI\QVO�^QWTMV\�M`\ZMUQ[U�IVL�\MZZWZQ[U�IT[W�XTIa�IV�QUXWZ\IV\�ZWTM�

<PZW]OP�QV\MZVI\QWVIT�LM^MTWXUMV\�XZWRMK\[�\PI\�QUXZW^M�TWKIT�Y]ITQ\a�WN �TQNM��_M�KWV\ZQ-
J]\M�\W�\IKSTQVO�\PM�ZWW\�KI][M[�WN �UQOZI\QWV�TWKITTa��\PMZMJa�ZML]KQVO�IVL�]T\QUI\MTa�MTQUQ-
VI\QVO�\PM�XZM[[]ZM�WV�-]ZWXM��)[�I�XZQWZQ\a��QV�ILLQ\QWV�\W�LMITQVO�_Q\P�IK]\M�[Q\]I\QWV[��_M�
NWK][�WV�TWVO�\MZU�LM^MTWXUMV\[�\PI\�KIV�OMVMZI\M�TI[\QVO�[WT]\QWV[�\W�MVKW]ZIOM�[\IaQVO�QV�
XTIKM� �M�O�� RWJ�KZMI\QWV�� \PM�KZMI\QWV�WN �ILMY]I\M�PMIT\P�IVL�ML]KI\QWV� QVNZI[\Z]K\]ZM��IVL�
WXMV�\PM�_Ia�NWZ�N]Z\PMZ�KWWXMZI\QWV��

<PM�QUXTMUMV\I\QWV�WN �\PM�XWTQKa�WV�\PM�XZW\MK\QWV�WN �+PZQ[\QIV�KWUU]VQ\QM[��\ZMI\ML�Ja�
\PM�OW^MZVUMV\�I[�I�VM_�[\ZI\MOQK�MTMUMV\��PI[�I�UIZSML�QUXIK\�WV�\PM�0]VOIZQIV�)NZQKIV�
JQTI\MZIT�ZMTI\QWV[PQX��I[�\PM�XZWJTMU�WN �XMZ[MK]\QWV�IVL�LQ[KZQUQVI\QWV�WN �+PZQ[\QIV�KWUU]-
VQ\QM[�IٺMK\[�[M^MZIT�KW]V\ZQM[�WN �[]J�;IPIZIV�)NZQKI��1V�\PM�[XQZQ\�WN �\PM�0]VOIZQIV�XWTQKa�
[]XXWZ\QVO�XMZ[MK]\ML�+PZQ[\QIV[��_Q\PQV�\PM�NZIUM_WZS�WN �\PM�0]VOIZa�0MTX[�XZWOZIU��_M�IZM�
QUXTMUMV\QVO�XZWRMK\[�QV�\PM[M�[\I\M[�\PI\�MVIJTM�\PW[M�QV�VMML�\W�\PZQ^M�QV�\PMQZ�PWUMTIVL�

<ISQVO�QV\W�IKKW]V\�\PM�LM^MTWXUMV\�[\ZI\MOQM[�WN �\PM�[]J�;IPIZIV�OW^MZVUMV\[��_M�][M�
education and training as an essential tool for ¹PMTXQVO�TWKITTaº�OQ^MV�TWKIT�VMML[�IVL�[SQTT�TM^MT[��
IVL�_M�LM^MTWX�^WKI\QWVIT�\ZIQVQVO�KWWXMZI\QWV�_Q\P�W]Z�UIQV�)NZQKIV�XIZ\VMZ[�_PQTM�UIQV-
\IQVQVO�\PM�;\QXMVLQ]U�0]VOIZQK]U�[KPWTIZ[PQX�XZWOZIU��>WKI\QWVIT�\ZIQVQVO�KIV�JM�I�XWQV\�
WN �JZMISQVO�NWZ�I�_QLMZ�[MK\QWV�WN �[WKQM\a�KWUXIZML�\W�PQOPMZ�ML]KI\QWV��XZW^QLM[�UIZSM\IJTM�
Y]ITQÅKI\QWV[�I\�ZMTI\Q^MTa�TW_�KW[\�QV�I�[PWZ\�XMZQWL�WN �\QUM�IVL�Q[�[]Q\IJTM�NWZ�\IZOM\ML�[]X-
XWZ\�WN �[XMKQÅK�OZW]X[��M�O��_WUMV���?M�IZM�N]Z\PMZ�M`XIVLQVO�\PM�ZIVOM�WN �XIZ\QKQXIV\[�QV�
ML]KI\QWV�_Q\P�\PM�PMTX�WN �TW_�[a[\MU�ZMY]QZML�IXXTQKI\QWV[�WN �LQOQ\IT�ML]KI\QWV��M�TMIZVQVO��
LM^MTWXML�QV�0]VOIZa���*a�\PM�MVL�WN �\PM�OW^MZVUMV\�KaKTM��ML]KI\QWV�IVL�\ZIQVQVO�_QTT�JM�
WVM�WN �\PM�UW[\�QUXWZ\IV\�QUIOM�MTMUMV\[�WN �0]VOIZa¼[�)NZQKI�JZIVL�

1V�ILLQ\QWV�\W�[\ZMVO\PMVQVO�\PM�QUXWZ\IVKM�WN �JWZLMZ�XZW\MK\QWV�QV�KWVVMK\QWV�_Q\P�UQO-
ZI\QWV��_M�_QTT�QVQ\QI\M�\PM�[PIZQVO�WN �ZMTM^IV\�0]VOIZQIV�M`XMZQMVKM[�IVL�WٺMZ�KIXIJQTQ\QM[�QV�
\PM�[]J�;IPIZIV�Q[[]QVO�IVL�\ZIV[Q\�KW]V\ZQM[��/Q^MV�\PI\�\PM�)NZQKI�;\ZI\MOa�KW^MZ[�I�V]UJMZ�
WN �IZMI[�NITTQVO�_Q\PQV�\PM�ZMUQ\�WN �LQٺMZMV\�UQVQ[\ZQM[��I�KWWZLQVI\ML�IVL�KWPMZMV\�QUXTM-
UMV\I\QWV�ZMY]QZM[�\PM�M[\IJTQ[PUMV\�WN �IV�QV\MZ�UQVQ[\MZQIT�KWUUQ\\MM�UMM\QVO�I\�TMI[\�WVKM�
I�aMIZ��_PQKP�Q[�ZM[XWV[QJTM�NWZ�\PM�KWWZLQVI\ML�QUXTMUMV\I\QWV�WN �\PM�[\ZI\MOa���
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7]Z�\ZILM�ZMTI\QWV[�_Q\P�[]J�;IPIZIV�KW]V\ZQM[�IZM�QV[QOVQÅKIV\�QV�ZMTI\QWV�\W�\PM�[QbM�IVL�
XWX]TI\QWV�WN �\PM�OZW]X�WN �KW]V\ZQM[��_PQKP�Q[�UIQVTa�L]M�\W�\PM�OMWOZIXPQKIT�LQ[\IVKM�IVL�
\PM�LQٺMZMV\�\ZILM�K]T\]ZM�WN �W]Z�KW]V\ZQM[��1V�ILLQ\QWV��0]VOIZQIV�KWUXIVQM[�IZM�M`\ZMUMTa�
KWV[MZ^I\Q^M�QV�\MZU[�WN �M`XWZ\[��ÅVL�Q\�LQٻK]T\�\W�MV\MZ�NWZMQOV�UIZSM\[��IVL�M^MV�\PMV��L]M�
\W�\PM�IL^IV\IOM[�XZW^QLML�Ja�\PM�KWUUWV�UIZSM\��\PMa�XZMNMZ�\PM�UIZSM\[�WN �\PM�-=�XIZ\-
VMZ�KW]V\ZQM[��;]PI���������<PM�XWTQKa�WN �\PM�;W]\PMZV�7XMVQVO�LMÅVML�\PM�LQ^MZ[QÅKI\QWV�
WN �0]VOIZQIV�M`XWZ\[�I[�I�OWIT��\P][�UISQVO�\PM�0]VOIZQIV�MKWVWUa�UWZM�ZM[QTQMV\�QV�\PM�
M^MV\�WN �I�XW[[QJTM�-]ZWXMIV�MKWVWUQK�ZMKM[[QWV��<PM�LM^MTWXUMV\�WN �W]Z�\ZILM�ZMTI\QWV[�
_Q\P�)NZQKI�[MZ^M[�XZMKQ[MTa�\PQ[�OWIT��I[�W]Z�M`XWZ\[�\W�\PM�ZMOQWV�KWV\ZQJ]\M�\W�0]VOIZa¼[�
XW[Q\Q^M�NWZMQOV�\ZILM�JITIVKM��OQ^MV�\PI\�_M�PI^M�I�[QOVQÅKIV\�NWZMQOV�\ZILM�[]ZXT][�^Q[�o�^Q[�
all African countries.

*I[ML�WV�\ZILM�LI\I�NZWU�ZMKMV\�aMIZ[��\PMZM�PI^M�JMMV�VW�[QOVQÅKIV\�KPIVOM[�QV�0]VOI-
Za¼[�\MV�UW[\�QUXWZ\IV\�\ZILM�XIZ\VMZ�KW]V\ZQM[���*I[ML�WV������M`XWZ\�LI\I��;W]\P�)NZQKI�
������ �UQTTQWV���)VOWTI��������UQTTQWV���6QOMZQI������UQTTQWV���/PIVI��������UQTTQWV���;MVM-
OIT��������UQTTQWV��-\PQWXQI������UQTTQWV���3MVaI��� ���UQTTQWV���+IUMZWWV��� �UQTTQWV���1^WZa�
+WI[\�������UQTTQWV��IVL�=OIVLI�����!�UQTTQWV��_MZM�QV�\PM�\WX�\MV��0W_M^MZ��_Q\P�\PM�M`KMX-
\QWV�WN �)VOWTI��;MVMOIT�IVL�1^WZa�+WI[\��ITT�\MV�WN �W]Z�QUXWZ\IV\�XIZ\VMZ[�[PW_�I�LMKTQVM�QV�
M`XWZ\[��_PQTM�W]Z�QUXWZ\[�NZWU�\PM[M�ZMTI\QWV[�PI^M�QVKZMI[ML�ITUW[\�[\MILQTa�[QVKM���������
�
NWZ����������
�NWZ������IVL�IV�QVKZMI[M�WN ���
�NWZ�\PM�ÅZ[\�\MV�UWV\P[�WN ���� �KWUXIZML�
\W�\PM�[IUM�XMZQWL�WN �\PM�XZM^QW][�aMIZ��

1V�������NWZMQOV�\ZILM�_Q\P�\PM�KW]V\ZQM[�WN �\PM�ZMOQWV�IXXZWIKPML������JQTTQWV��WN �_PQKP�
0]VOIZa¼[�M`XWZ\[�IUW]V\ML�\W��  ��UQTTQWV��MY]Q^ITMV\�\W�0]VOIZQIV�M`XWZ\[�\W�,MVUIZS��
_PQKP�Q[�TM[[�\PIV��
�WN �\W\IT�0]VOIZQIV�M`XWZ\[���4WWSQVO�I\�[]J�;IPIZIV�)NZQKI�I[�I�_PWTM��
0]VOIZQIV�M`XWZ\[�_MZM�KPIZIK\MZQbML�Ja�I�KWV\QV]W][�LMKTQVM�KWUXIZML�\W����������
�QV�
�����IVL�IVW\PMZ����
�LMKZMI[M�QV�\PM�NWTTW_QVO�aMIZ���.ZWU���� �WV_IZL[��PW_M^MZ��\PM�
\ZMVL�Q[�XW[Q\Q^M��_Q\P�I�[TQOP\�QVKZMI[M�QV�M`XWZ\[�KWUXIZML�\W�\PM�[IUM�XMZQWL�WN �\PM�XZM^QW][�
aMIZ��_Q\P�IV� 
�QVKZMI[M�QV�\]ZVW^MZ�\W\ITQVO����JQTTQWV�

1V� \PM�XMZQWL� [QVKM� \PM� TI]VKP�WN � \PM������;W]\PMZV�7XMVQVO�XWTQKa�� \PM� [\Z]K\]ZM�WN �
W]Z�M`XWZ\[�\W�\PM�)NZQKIV�KWV\QVMV\�PI[�[PW_V�WVTa�I�[TQOP\�KPIVOM��1V�\MZU[�WN �M`XWZ\ML�
XZWL]K\[��\PM�UW[\�[QOVQÅKIV\�XZWL]K\�OZW]X�]V\QT������_I[�KTMIZTa�UIKPQVMZa�IVL�\ZIV[XWZ-
\I\QWV�MY]QXUMV\��^IT]ML�I\��������UQTTQWV�QV���������  ���UQTTQWV�QV���������� ���UQTTQWV�QV�
������IVL��������UQTTQWV�QV�\PM�ÅZ[\�\MV�UWV\P[�WN ���� ��8ZWKM[[ML�XZWL]K\[�IKKW]V\ML�NWZ�
\PM�[MKWVL�TIZOM[\�OZW]X�WN �W]Z�M`XWZ\[�]V\QT�������_PQKP��PW_M^MZ��[PW_[�I�KPIVOM�JI[ML�WV�
LI\I�NWZ�\PM�ÅZ[\�\MV�UWV\P[�WN ���� �IVL�Q[�ITZMILa�IXXMIZQVO�I[�I�XZQUIZa�M`XWZ\�XZWL]K\�

1V� \MZU[�WN � [MZ^QKM�M`XWZ\[��JI[ML�WV� \PM������ ZM[]T\[��0]VOIZa¼[�XZQUIZa�LM[\QVI\QWV�
KW]V\ZQM[�IZM�;W]\P�)NZQKI��������UQTTQWV���3MVaI�������UQTTQWV���/PIVI�������UQTTQWV���6QOM-
ZQI�������UQTTQWV��IVL�;MaKPMTTM[�����!�UQTTQWV���1\�[PW]TL�JM�VW\ML�\PI\�WN �\PM�KW]V\ZQM[�TQ[\ML��
WVTa�3MVaI�[PW_[�IV�QVKZMI[M�QV�M`XWZ\[��TWWSQVO�I\�\PM�LI\I�NZWU���������
�NZWU������\W�
�����IVL���
�NZWU��������
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7]Z�\ZILM�_Q\P�\PM�KW]V\ZQM[�WN �\PM�)NZQKIV�KWV\QVMV\�Q[�IٺMK\ML�Ja�I�V]UJMZ�WN �NIK\WZ[��QV-
KT]LQVO�OMWOZIXPQKIT�LQ[\IVKM�IVL�\PM�\MKPVWTWOQKIT�LM^MTWXUMV\�WN � \PM� QVL][\Za��-[XMKQITTa�
_Q\P�ZMOIZL�\W�XZWL]K\�M`XWZ\[��\PM�XZQUIZa�I[XMK\�WN �\PM�MV\Za�WN �0]VOIZQIV�KWUXIVQM[�QV\W�
NWZMQOV�UIZSM\[�Q[�\PM�LQ[\IVKM�WN �\PM�LM[\QVI\QWV�KW]V\Za�NZWU�0]VOIZa��.WZ�\PQ[�ZMI[WV��I[�IV�
IZMI�WN �LM^MTWXUMV\��\PM�OZMI\M[\�XW\MV\QIT�Q[�\PM�M`XWZ\�WN �[MZ^QKM[�IVL�SVW_�PW_��\PM�[]XXWZ\�
WN �_PQKP�Q[�\PM�UIQV�OWIT�WN �LM^MTWXQVO�I�[\ZI\MOa�NWK][QVO�WV�\PM�ZMOQWV�

:MOIZLQVO�\PM�[]J�;IPIZIV�ZMOQWV��0]VOIZQIV�XZWL]KMZ[�KIV�PI^M�I�KWUXM\Q\Q^M�IL^IV-
\IOM�XZQUIZQTa� QV�\PM�NWWL�QVL][\Za�IVL�IOZQK]T\]ZM��XIaQVO�[XMKQIT�I\\MV\QWV�\W�\PM�NWTTW_QVO�
IZMI["� [MML[�� NZ]Q\� IVL�^MOM\IJTM�XZWKM[[QVO� TQVM[�� XIKSIOQVO� \MKPVQKIT� MY]QXUMV\�� I[�_MTT� I[�
UIKPQVMZa�IVL�QZZQOI\QWV�[a[\MU[��)[�NWZ�\PM�MVMZOa�[MK\WZ��\PMZM�_W]TL�JM�I�LMUIVL�NWZ�0]V-
OIZQIV�\MKPVWTWOa�XZQUIZQTa�QV�ZMTI\QWV�\W�ZMVM_IJTM�MVMZOa��=VTQSM�\PM�)UMZQKIV�IVL�)[QIV�
ZMTI\QWV[��_PQKP�IZM�WN\MV�TWWSQVO�NWZ�\PM�UW[\�UWLMZV�\MKPVWTWOQKIT�[WT]\QWV[��\PM�TW_MZ�\MKP�
M`XWZ\�JI[M�WN �\PM�LWUM[\QK�MKWVWUa�KIV�IT[W�JM�KWUXM\Q\Q^M�QV�\PQ[�ZMOQWV��)\�\PM�[IUM�\QUM��
\PQ[�Q[�VW\�M`KT][Q^M��I[�QV�[WUM�)NZQKIV�KW]V\ZQM[��M�O��3MVaI��\PMZM�PI[�JMMV�I�[QOVQÅKIV\�LMU-
IVL�NWZ�[\I\M�WN�\PM�IZ\�1+<�\MKPVWTWOa�IVL�LM^MTWXUMV\[��QV�_PQKP�0]VOIZQIV�UIV]NIK\]ZMZ[�
IVL�LM^MTWXMZ[�PI^M�I�KWUXM\Q\Q^M�[]XXTa��

<PMZM�IZM�[QOVQÅKIV\�WXXWZ\]VQ\QM[�NWZ�[M\\QVO�]X�RWQV\�^MV\]ZM[�JI[ML�WV�\MKPVWTWOa�IVL�
SVW_TMLOM�\ZIV[NMZ�_Q\P�\PM�QV^WT^MUMV\�WN �I�TWKIT�XIZ\VMZ��)\�\PM�[IUM�\QUM��\PM�NWK][�WN �\PM�
M`XWZ\�[\ZI\MOa�\IZOM\QVO�\PM�)NZQKIV�ZMOQWV�[PW]TL�JM�WV�UMLQ]U�[QbML�WZ�TIZOMZ��KIXQ\IT�QV-
\MV[Q^M��M`XMZQMVKML�0]VOIZQIV�M`XWZ\QVO�KWUXIVQM[�_Q\P�\PM�IXXZWXZQI\M�KIXIKQ\QM[�IVL�_QT-
TQVOVM[[�\W�QV^M[\��I[�_MTT�I[�TWKIT�TIVO]IOM�[SQTT[�

1V�OMVMZIT��Q\�KIV�JM�[IQL�\PI\�ÅVIVKQVO�JIZZQMZ[�IT[W�PQVLMZ�\PM�[]KKM[[N]T�UIZSM\�XMVM\ZI-
\QWV�WN �0]VOIZQIV�KWUXIVQM[�4�1V�\MZU[�WN �XZM�ÅVIVKQVO��\PMZM�IZM�[MZQW][�ILUQVQ[\ZI\Q^M�J]Z-
LMV[�\PI\�IZM�WN\MV�LQٻK]T\�NWZ�)NZQKIV�XIZ\VMZ[�\W�KWXM�_Q\P��1\�KIV�IT[W�JM�[\I\ML�\PI\�\PM�TWKIT�
XIZ\VMZ[�IZM�UW[\Ta�][ML�\W�\PM�XZM�ÅVIVKQVO�WN �\PM�XZWL]K\�[MZ^QKM�Ja�\PM�NWZMQOV�XIZ\a��J]\�
UW[\�0]VOIZQIV�KWUXIVQM[�LW�VW\�PI^M�[]ٻKQMV\�KIXQ\IT�WZ�OWWL[�JI[M�\W�KWVL]K\�\PM�J][QVM[[�

)KKWZLQVO�\W�\PM�]VIVQUW][�WXQVQWV�WN �ITUW[\�ITT�0]VOIZQIV�)NZQKI�ZM[MIZKPMZ[��<IZZ~[a��
;]PI��*�Z��[QVKM�\PM�ZMOQUM�KPIVOM��\PM�[]J�;IPIZIV�ZMOQWV�KIV�JM�IV�QLMIT� NWZMQOV�UIZSM\�
NWZ�0]VOIZQIV�IOZQK]T\]ZIT�\MKPVWTWOa�JW\P�QV�\MZU[�WN �XZWL]K\�M`XWZ\[��[MML[��[WQT�QUXZW^MZ[��
IOZQK]T\]ZIT�QZZQOI\QWV�\MKPVWTWOQM[���IVL�PQOPMZ�\MKPVWTWOa�1+<�[WT]\QWV[�

)[�I�VM_�\MKPVWTWOa�[]XXTa�MTMUMV\��\PMZM�Q[�I�OZW_QVO�LMUIVL�ITT�W^MZ�\PM�_WZTL�NWZ�\PM�
JWZLMZ�XZW\MK\QWV�LM^QKM[�WٺMZML�Ja�0]VOIZQIV�KWUXIVQM[��\PM�XZW^Q[QWV�WN �XPa[QKIT�[XIKM�IVL�
IQZ[XIKM��IVL�\PM�XZW\MK\QWV�[WT]\QWV[�][ML�\W�XZM^MV\�QTTMOIT�UQOZI\QWV��LZWVM�IVL�ZILIZ�XZW\MK-
\QWV���<PM�\WWT[�WN �MKWVWUQK�LQXTWUIKa�KIV�JM�IV�MٺMK\Q^M�_Ia�\W�PMTX�W]\[\IVLQVO�0]VOIZQIV�
KWUXIVQM[�WN �\PM�[MK\WZ�\W�IKKM[[�NWZMQOV�UIZSM\[��

1V�UIVa�KI[M[��\PM�KW]V\ZQM[�WN �[]J�;IPIZIV�)NZQKI�IZM�KPIZIK\MZQbML�Ja�]VLMZLM^MTWXML�
\MTMKWUU]VQKI\QWV[�[a[\MU[�IVL�IV�1<�[MZ^QKM[�[MK\WZ�_Q\P�[QOVQÅKIV\�WXMZI\QWVIT�XZWJTMU[��
0W_M^MZ��UW[\�KW]V\ZQM[�QV�\PQ[�ZMOQWV�_QTT�VW\�OW�\PZW]OP�\PM�MIZTQMZ�[\IOM[�WN �\MKPVQKIT�LM^MT-
WXUMV\�J]\�_QTT�MVOIOM�I\�I�VMIZ�PQOP�\MKP�TM^MT��<PM�1+<�[MK\WZ�_QTT�XTIa�I�SMa�ZWTM�QV�\PQ[��QV�
\MZU[�WN �X]JTQK�ILUQVQ[\ZI\QWV�LM^MTWXUMV\��J][QVM[[�WXXWZ\]VQ\QM[�IVL�ML]KI\QWV��;]J[\IV\QIT�
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ZM[]T\[�KIV�JM�M`XMK\ML�UW[\Ta� QV� \PM�KI[M�WN �KWUXTM\M� QV^M[\UMV\[� \W�JM� QUXTMUMV\ML� QV�I�
J]VLTM��M�O��J]QTLQVO�VM\_WZS�[a[\MU[��[UIZ\�KQ\a��[UIZ\�IOZQK]T\]ZM�[WT]\QWV[��M\K��[]XXWZ\QVO�UWZM�
JI[QK� QVNZI[\Z]K\]ZM�LM^MTWXUMV\[��� 1\� Q[� M`XMLQMV\� \W�WٺMZ� [WT]\QWV[� IVL� \MKPVWTWOQM[� QV� \PM�
NZIUM_WZS�WN �LQXTWUI\QK�^Q[Q\[�IVL�/>*[��<PM�M`XWZ\�WN �^IZQW][�ÅVIVKQIT��1<�IVL�JIVSQVO�
[MK]ZQ\a� \MKPVWTWOa�LM^MTWXUMV\[��XIKSIOM[�IVL� [MZ^QKM[�UIa�IXXMIZ�I[�I� NWK][�IZMI� QV� \PM�
UMI[]ZM[�IQUML�I\�QVKZMI[QVO�0]VOIZQIV�M`XWZ\[��<PM�M`XWZ\IJTM�[WT]\QWV�XIKSIOM[�WٺMZML�Ja�
\PM�0]VOIZQIV�1+<�[MK\WZ�IZM�UW[\�\aXQKIT�QV�\PM�NWTTW_QVO�IZMI["�ÅV\MKP��LQOQ\IT�ÅVIVKM�\MKP-
VWTWOQM[��� M�KWUUMZKM�� JIVSQVO� [WT]\QWV� XIKSIOM[� �UWJQTM� XIaUMV\� \MKPVWTWOQM[�� MTMK\ZWVQK�
\WTT�XIaUMV\�[a[\MU[��M\K����KaJMZ�[MK]ZQ\a��[MK]ZQ\a�\MKPVWTWOa��IVL�LI\I�ZMKW^MZa�\MKPVWTWOQM[���
[UIZ\�IOZQK]T\]ZM��[UIZ\�IOZW�QVNWZUI\QK[�[WT]\QWV[���[UIZ\�KQ\a��LQOQ\IT�[WT]\QWV[�NWZ�_I[\M�IVL�
_I\MZ�UIVIOMUMV\��IVL�PMIT\P�QVNWZUI\QK[��M�O��UMLQKIT�QUIOQVO����1\�Q[�QUXWZ\IV\�\W�[\ZM[[�\PI\�
\PMZM�Q[�VW�LQZMK\�KWZZMTI\QWV�JM\_MMV�OMVMZIT�MKWVWUQK�LM^MTWXUMV\�IVL�\PM�TM^MT�WN �\MKPVW-
TWOa�ZMY]QZML�Ja�1<�VMML[��)V�M`IUXTM�WN �\PQ[�Q[�6QOMZQI��_PQKP�Q[�IUWVO�\PM�TI[\[�WV�\PM�?<7�
TQ[\� QV� \MZU[� WN � KWUXM\Q\Q^MVM[[� J]\� 1+<�JI[ML� [WT]\QWV[�� QVKT]LQVO� QV\MZVM\� KWUUMZKM�� IZM�
LM^MTWXQVO�M`\ZMUMTa�NI[\�QV�\PM�KW]V\Za#�\WLIa��VMIZTa���
�WN �\PM�XWX]TI\QWV��IJW]\����UQTTQWV�
XMWXTM��[PWX�WVTQVM�M^MZa�LIa�. 

<PM�LM^MTWXUMV\�WN �M�OW^MZVUMV\�[a[\MU[��WVTQVM�KI[P�ZMOQ[\MZ[��LQOQ\IT�QLMV\QÅKI\QWV��IVL�
][IOM�XZWXWZ\QWVI\M�\WTT�[a[\MU��IVL�\PM�\MKPVWTWOQM[�][ML�QV�KMV\ZIT�IVL�TWKIT�ILUQVQ[\ZI\QWV�
�[MK]ZQ\a�LWK]UMV\[��QLMV\Q\a�KIZL[��IVL�JIVSVW\M�XZQV\QVO��IZM�IT[W�XW\MV\QIT�MV\Za�XWQV\[�NWZ�
0]VOIZQIV� KWUXIVQM[�� \W� \PM� ZMOQWV�� IVL�0]VOIZQIV� M`XMZ\Q[M� QV� M�OW^MZVUMV\� KIV�OQ^M� I�
VM_�QUXM\][�\W�M`XWZ\[�\W�)NZQKI��*I[ML�WV�\PM�XW[Q\Q^M�NMMLJIKS�NZWU�\PM�XZMTQUQVIZa�UIZSM\�
ZM[MIZKP�WV�\PM�WVTQVM�KI[P�ZMOQ[\MZ�[a[\MU�IVL�\PM�VMOW\QI\QWV[�[\IZ\ML�QV�6QOMZQI�IVL�\PMV�QV�
3MVaI��0]VOIZa�UIa�PI^M�[QOVQÅKIV\�XW\MV\QIT� QV�)NZQKI� QV�\PM�[WT]\QWV[� QV\ZWL]KML�NWZ�\PM�
X]ZXW[M�WN �MKWVWUQK�_PQ\MVQVO�

1V�ILLQ\QWV�\W�UIZSM\�QV\MZM[\[��\PM�)NZQKIV�ZMOQWV�PI[�OZMI\�QUXWZ\IVKM�JMKI][M�WN �Q\[�KWV\-
ZQJ]\QWV� \W� \PM� TWKIT�UIVIOMUMV\�WN �UQOZI\QWV��7XXWZ\]VQ\QM[� NWZ�_I\MZ�KWWXMZI\QWV�IKZW[[�
)NZQKI�IZM�UIQVTa�QV�\PM�IZMI[�WN �]ZJIV�LM^MTWXUMV\�IVL�\PM�LM^MTWXUMV\�WN �MٻKQMV\�_I\MZ�
UIVIOMUMV\�[a[\MU[��_I[\M_I\MZ�\ZMI\UMV\��LZQVSQVO�_I\MZ�\ZMI\UMV\��UWJQTM�_I\MZ�\ZMI\UMV\�
MY]QXUMV\��_I[\M_I\MZ�ZMKaKTQVO��N]Z\PMZ�LM^MTWXUMV\�WN �_I\MZ�QVNZI[\Z]K\]ZM�IVL�_I\MZ�ML]-
KI\QWV��<PM�ZMOQWV� Q[�KPIZIK\MZQbML�Ja�W]\LI\ML�_I\MZ� QVNZI[\Z]K\]ZM��5QTTQWV[�WN �XMWXTM�IZM�
[\Z]OOTQVO�_Q\P�_I\MZ�[KIZKQ\a�WZ�\PM�XZWJTMU�WN �XWTT]\QWV�WN �M`Q[\QVO�_I\MZ�ZM[W]ZKM[��_PQKP�
UMIV[�\PI\�UQTTQWV[�WN �XMWXTM�LW�VW\�PI^M�IKKM[[�\W�KTMIV�LZQVSQVO�_I\MZ�IVL�[IVQ\I\QWV�[MZ^Q-
KM[��<PMZM�Q[�I�[QOVQÅKIV\�LMUIVL�NWZ�_WZTL�KTI[[�0]VOIZQIV�_I\MZ�\MKPVWTWOa�IVL�_I\MZ�UI-
VIOMUMV\�KWUXIVQM[�QV�)NZQKI�I[�_MTT�PW_M^MZ��\PM�M`XWZ\�WN �\PM[M�\MKPVWTWOQM[�KIV�JM�ZMITQbML�
UIQVTa�_Q\PQV�\PM�NZIUM_WZS�WN �\QML�IQL�TMVLQVO�IVL�QV\MZVI\QWVIT�LM^MTWXUMV\�XZWOZIU[�

<PM�0]VOIZQIV�XPIZUIKM]\QKIT�QVL][\Za�Q[�KPIZIK\MZQbML�Ja�I�PQOP�LMOZMM�WN �KWVKMV\ZI-
\QWV��\PM�NW]Z�TIZOM[\�KWUXIVQM[��/MLMWV�:QKP\MZ��-OQ[��<M^I��IVL�;IVWÅ��IKKW]V\�NWZ� ��!�
�
WN �XZWL]K\QWV�IVL�M`XWZ\[��J]\�Q\�[PW]TL�JM�VW\ML�\PI\�����LWUM[\QK�[UITT�IVL�UMLQ]U�[QbML�
XPIZUIKM]\QKIT�KWUXIVQM[�KIV�IT[W�JM�XTIKML�QV�\PQ[�KI\MOWZa�_Q\P�IXXZWXZQI\M�ÅVIVKQIT�IVL�
\MKPVQKIT�I[[Q[\IVKM��1V�[M^MZIT�KW]V\ZQM[��L]M�\W�TW_�LWUM[\QK�XZWL]K\QWV��\PMZM�Q[�I�[QOVQÅKIV\�
LMUIVL� QV� \PM�UMLQKIT�LM^QKM�IVL�XPIZUIKM]\QKIT�UIZSM\[��UIQVTa� NWZ�OMVMZQK�XZWL]K\[��I[�
_MTT�I[�QUIOQVO�LQIOVW[\QK�MY]QXUMV\��WZ\PWXMLQK�QUXTIV\[�IVL�KIZLQIK�[]ZOQKIT�[]XXTQM[�
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)KKWZLQVO� \W� [M^MZIT�=6�ZMXWZ\[��� \PMZM�IZM�UIVa�KW]V\ZQM[� QV�)NZQKI�_PMZM��L]M� \W� \PM�
[PWZ\IOM�WN �UMLQKQVM[��Q\�Q[�XW[[QJTM�\W�[MTT�IVa�0]VOIZQIV�XZWL]K\��1V�UW[\�KI[M[��\PMZM�IZM�VW�
ZM[\ZQK\QWV[��J]\�\PM�ILUQVQ[\ZI\QWV�WN �LZ]O[�Q[�I�KWUXTM`�XZWKM[[�IVL�ZMY]QZM[�IK\QWV�I\�\PM�PQO-
PM[\�OW^MZVUMV\�TM^MT��1V�WZLMZ�\W�NIKQTQ\I\M�\PM�MV\Za�WN �QV\MZM[\ML�0]VOIZQIV�KWUXIVQM[�QV\W�
\PM�UIZSM\��Q\�Q[�VMKM[[IZa�NWZ�NWZMQOV�MKWVWUQK�I\\IKPu[�\W�KWV\IK\�TWKIT�XIZ\VMZ[�IVL�XIZ\VMZ�
KWUXIVQM[�LQZMK\Ta��1\�Q[�I�OMVMZIT�M`XMZQMVKM�\PI\�QV�I�OQ^MV�KW]V\Za�Q\�Q[�WVTa�XW[[QJTM�\W�MV\MZ�
\PM�UIZSM\�_Q\P�\PM�XZWXW[IT�WZ�KWWXMZI\QWV�WN �I�TWKIT�KWUXIVa��)\�\PM�[IUM�\QUM��_Q\P�ZMOIZL�
\W�\PM�:MX]JTQK�WN �;W]\P�)NZQKI��\PM�M`XIV[QWV�WN �0]VOIZQIV�SVW_TMLOM�JI[ML�KWWXMZI\QWV[�
KIV�JM�UMV\QWVML�I[�I�XWQV\�WN �JZMISQVO�W]\��_PQKP�PI[�I�OZMI\MZ�XW\MV\QIT�NWZ�KWWXMZI\QWV�\PIV�
\PM�TQKMV[QVO�WN �UMLQKQVM[�L]M�\W�XPIZUIKM]\QKIT�ZMO]TI\QWV[�

?Q\P�ZMOIZL�\W�UMLQKIT�LM^QKM[��[WUM�0]VOIZQIV�KWUXIVQM[� QV�\PM�ZMOQWV[�PI^M�ITZMILa�
M[\IJTQ[PML�KWV\IK\[�IVL�\PMZM�PI^M�JMMV�M`IUXTM[�WN �LWQVO�J][QVM[[��J]\�\PM�UIZSM\�PI[�VW\�
aM\�JMMV�N]TTa�UIXXML��1V�\PM�IZMI[�UIZSML�QV�WZIVOM�QV�\PM�[MKWVL�UIX�JMTW_��UIQVTa�/PIVI��
6QOMZQI��3MVaI��-\PQWXQI��=OIVLI�IVL� \PM�:MX]JTQK�WN �;W]\P�)NZQKI��� Q\� Q[�_WZ\P�M`XTWZQVO�
UIZSM\�WXXWZ\]VQ\QM[�\WOM\PMZ��IVL�_Q\P�\PM�PMTX�WN �LWUM[\QK�KWUXIVQM[�

<PM�:MX]JTQK�WN �;W]\P�)NZQKI�Q[�\PM�TMILQVO�MKWVWUQK�IVL�\ZILM�KMV\MZ�QV�\PM�[]J�;IPIZIV�
ZMOQWV�IVL��I[�I� ZM[]T\��PI[�JMMV�W]Z�XZQUIZa�M`XWZ\�XIZ\VMZ� NWZ�LMKILM[��UIQVTa�L]M� \W� Q\[�
XWTQ\QKIT�IVL�ÅVIVKQIT�[\IJQTQ\a��1V�ZMKMV\�aMIZ[��[M^MZIT�\MKPVWTWOQM[�\ZIV[NMZ�XZWRMK\[�IVL�RWQV\�
^MV\]ZM[�PI^M�JMMV�QVQ\QI\ML��J]\�I�N]VLIUMV\IT�XZWJTMU�Q[�\PI\�0]VOIZQIV�KWUXIVQM[�ÅVL�Q\�
LQٻK]T\�\W�QV^M[\�QV�\PM�KW]V\Za�L]M�\W�TIKS�WN �KIXQ\IT�WZ�_QTTQVOVM[[��I[�I�ZM[]T\�WN �_PQKP��QV�UW[\�
KI[M[��;W]\P�)NZQKIV�OW^MZVUMV\�[]J[QLQM[�IVL�UIZSM\�IKKM[[�NIQT��

1V� \PM�?M[\�)NZQKIV� ZMOQWV��UW[\�0]VOIZQIV�KWUXIVQM[� \PI\�K]ZZMV\Ta�_IV\� \W�M[\IJTQ[P�
KTW[MZ� \ZILM� ZMTI\QWV[�_Q\P�)NZQKIV�KW]V\ZQM[�PI^M�ITZMILa�IXXMIZML�_Q\P� []KKM[[N]T�XZWRMK\[��
<PIVS[�\W�M[\IJTQ[PML�QV\MZ[\I\M�IVL�\ZILM�KWWXMZI\QWV��J][QVM[[�ZMTI\QWV[�MVRWa�[]XXWZ\�NZWU�
JW\P�[QLM[�I\�\PM�PQOPM[\�XWTQ\QKIT�TM^MT[��

,]M�\W�\PM�QVKZMI[M�QV�NWZMQOV�MKWVWUQK�IK\Q^Q\a��IN\MZ�I�KWV\QV]W][�IVL�[QOVQÅKIV\�LMKTQVM�
QV�M`XWZ\[�QV�ZMKMV\�aMIZ[��W]Z�3MVaIV�M`XWZ\[�QVKZMI[ML�Ja� �
�\W�I�\W\IT�WN �������UQTTQWV��
JI[ML�WV�QVLQKI\WZ[�UMI[]ZML�QV�\PM�ÅZ[\�\MV�UWV\P[�WN ���� ��3MVaI¼[�MKWVWUQK�IVL�LM^MTWX-
UMV\�KWVLQ\QWV[�XZW^QLM�IV�QLMIT�XTI\NWZU�NWZ�JW\P�\PM�M`XWZ\�MٺWZ\[�WN �0]VOIZQIV�KWUXIVQM[�
WٺMZQVO�TW_�TM^MT�IOZQK]T\]ZIT�IVL�UIV]NIK\]ZQVO�\MKPVWTWOa�IVL�\PM�MV\Za�WN �0]VOIZQIV�KWU-
XIVQM[�_Q\P�\PM�UW[\�IL^IVKML�QVNWZUI\QWV�IVL�ÅVIVKQIT�[MK]ZQ\a�\MKPVWTWOQM[�

<PM�QV\MZVI\QWVIT�LM^MTWXUMV\�KWWXMZI\QWV�TI]VKPML�QV���� �Q[�\PM�JM[\�M`IUXTM�WN �PW_�
=OIVLI�KIV�JM�I�SMa�ZMTI\QWV[PQX�QV�\PM�N]\]ZM�\W�[\ZMVO\PMV�IVL�LMMXMV�0]VOIZQIV�M`XWZ\�
MٺWZ\[��<PZW]OP�\PM�LM^MTWXUMV\�XZWOZIU[��UIVa�0]VOIZQIV�KWUXIVQM[�PI^M�[PW_V�OZMI\�
QV\MZM[\�QV�\PM�LM^MTWXUMV\[�\W�JM�QUXTMUMV\ML�QV�=OIVLI�NZWU�\PM�̂ MZa�JMOQVVQVO��IVL�\PIVS[�
\W�\PM[M�QVQ\QITTa�IKY]QZML�KWV\IK\[��\PMa�_QTT�JM�IJTM�\W�XIZ\QKQXI\M�QV�N]Z\PMZ�QVQ\QI\Q^M[�QV�W\PMZ�
ZMTI\QWV[� QV�)NZQKI�_Q\P� OZMI\MZ� [MK]ZQ\a� IVL�_QTTQVOVM[[��<PM� WXMVQVO� WN � \PM� ZMXZM[MV\I\Q^M�
WٻKM�IT[W�[MZ^M[�\PQ[�X]ZXW[M��

<PM�WXMVQVO�WN �I�KWUUMZKQIT�WٻKM� QV�)JQLRIV� \W� []XXWZ\�0]VOIZQIV�J][QVM[[M[� QV� \PM�
KW]V\Za�_Q\P�PQOP�KIXIKQ\a�IVL�ITZMILa�M[\IJTQ[PML�TQVS[�QV�\PM�)NZQKIV�J][QVM[[�IVL�X]JTQK�[MK-
\WZ�KW]TL�KWV\ZQJ]\M�\W�[]XXWZ\QVO�\PM�QVKZMI[ML�LMUIVL�NWZ�0]VOIZQIV�XZWL]K\[�IVL�[MZ^QKM[�
from the region. 
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su p p o rT

0]VOIZa¼[�QV\MZVI\QWVIT�LM^MTWXUMV\�IK\Q^Q\QM[ �QV�[]J�;IPIZIV�)NZQKI�[MZ^M�I�L]IT�X]ZXW[M"�
WV�\PM�WVM�PIVL��\W�[]XXWZ\�\PM�TWKIT�UIVIOMUMV\�WN �\PM�ZWW\�KI][M[�WN �UQOZI\QWV�\PZW]OP�
LM^MTWXUMV\�XZWOZIU[�\PMZM��IVL�WV�\PM�W\PMZ�PIVL��\W�XZW^QLM�WXXWZ\]VQ\QM[�NWZ�0]VOIZQIV�
MKWVWUQK�IK\WZ[�IVL�W\PMZ�M`MK]\Q^M[�\W�MUMZOM�QV�NWZMQOV�UIZSM\[��<PM�M`XMZQMVKM�OIQVML�QV�
\PQ[�_Ia�[MZ^M[�I[�I�ZMNMZMVKM�NWZ�0]VOIZQIV�IK\WZ[�IVL�XZW^QLM[�^Q[QJQTQ\a�JW\P�NWZ�\PM�OQ^MV�
KWUXIVa�IVL�XIZ\VMZ��IVL�NWZ�\PM�QV\MZVI\QWVIT�ZWTM�WN �\PM�0]VOIZQIV�/W^MZVUMV\��?Q\P�
\PM�IKKM[[QWV�WN �0]VOIZa�\W�\PM�-]ZWXMIV�=VQWV�IVL�\PMV�\W�\PM�7-+,�,M^MTWXUMV\�)[-
[Q[\IVKM�+WUUQ\\MM��,)+��QV�������0]VOIZa�PI[�UILM�KWUUQ\UMV\[�\W�QVKZMI[M�Q\[�7,)�
\W�����
�WN �Q\[�IVV]IT�OZW[[�VI\QWVIT�QVKWUM�Ja�������I[�LQL�W\PMZ�-=�5MUJMZ�;\I\M[�\PI\�
RWQVML�QV������IVL�IN\MZ��0]VOIZa¼[�7,)�QV������_I[�����
��_PQKP�XWQV\[�\W�\PM�VMML�\W�
UWJQTQbM�ILLQ\QWVIT�ZM[W]ZKM[��.WTTW_QVO�W]Z�KWUUQ\UMV\[�IVL�W]Z�NWZMQOV�MKWVWUQK�OWIT[��
_M�IQU�\W�N]Z\PMZ�QVKZMI[M�\PM�IUW]V\�IVL�XZWXWZ\QWV�WN �W]Z�QV\MZVI\QWVIT�LM^MTWXUMV\�I[-
sistance to Africa. 

1V�^QM_�WN �\PM�IJW^M��\PM�NWK][�WN �0]VOIZa¼[�QV\MZVI\QWVIT�LM^MTWXUMV\�IK\Q^Q\QM[�QV�)N-
ZQKI�PI[�JMMV�WV�\PW[M�KW]V\ZQM[�\PI\�PI^M�I�[QOVQÅKIV\�UIZSM\�[QbM�IVL�NI^WZIJTM�MKWVWUQK�
XZW[XMK\[�� I[�_MTT� I[� \PI\� \PMa�XTIa�� WZ� KW]TL�XTIa� IV� QUXWZ\IV\� ZMOQWVIT� ZWTM��)[� I� ZM[]T\��
0]VOIZa�_QTT�X]\�-I[\�)NZQKI�I\�\PM�NWZMNZWV\�WN �[]J�;IPIZIV�)NZQKI�]V\QT�������)�[QOVQÅKIV\�
NIK\WZ�QV�\PM�[MTMK\QWV�WN �\PM�\IZOM\�ZMOQWV�Q[�\PI\�0]VOIZa�PI[�[M^MZIT�NWZMQOV�UQ[[QWV[�QV�\PM�
ZMOQWV��[W�W]Z�LQXTWUI\[� QV� \PM�ZMOQWV�XTIa�IV� QUXWZ\IV\�ZWTM� QV�XMZNWZUQVO�\PM� TWOQ[\QKIT��
XZWNM[[QWVIT� IVL� KWWZLQVI\QWV� \I[S[� ZMTI\ML� \W� LM^MTWXUMV\� XZWRMK\[� IVL� QV� \PM� TWVO�\MZU�
[][\IQVIJQTQ\a�WN �\PM�XZWRMK\[��

1V�WZLMZ�VW\�\W�X]\�0]VOIZa�I\�I�OZMI\�LQ[IL^IV\IOM�QV�\PM�LM^MTWXUMV\�XWTQKa�KWUXM\Q\-
QWV�QV�-I[\�)NZQKI��Q\�Q[�R][\QÅML�\W�QUXTMUMV\�I�XZWRMK\�WN �[\ZI\MOQK�[QbM��_WZ\P�0=.���JQTTQWV��
IVV]ITTa��_Q\P� \PM� QV^WT^MUMV\�WN �0]VOIZQIV�MKWVWUQK�IK\WZ[��4IZOMZ�XZWRMK\[� KWV\ZQJ]\M�
\W�\PM�N]TÅTTUMV\�WN �W]Z�KWUUQ\UMV\[�QV�\PM�ÅMTL�WN �QV\MZVI\QWVIT�LM^MTWXUMV\�XWTQKa�IVL�
\W�\PM�ZMITQbI\QWV�WN �W]Z�UQOZI\QWV�IVL�W\PMZ�NWZMQOV�XWTQKa�QV\MZM[\[��/Q^MV�\PM�TWKIT�VMML[�
IVL�\PM�KWUXIZI\Q^M�IL^IV\IOM[�WN �\PM�0]VOIZQIV�KWUXIVQM[��0]VOIZa�XTIV[�\W�QUXTMUMV\�
LM^MTWXUMV\�XZWRMK\[�QV�\PM�ÅMTL[�WN �_I\MZ�UIVIOMUMV\��IOZQK]T\]ZM��PMIT\P��ML]KI\QWV�IVL�
1+<��_PQKP�_QTT�PMTX�\PM�KW]V\Za�\W�KI\KP�]X�IVL�IKPQM^M�[][\IQVIJTM�LM^MTWXUMV\�IVL�OIQV�
UIZSM\�[PIZM�NWZ� \PM�KWV\ZIK\WZ��7V�\PM�0]VOIZQIV�[QLM�� \PM�ÅMTL�WN �KaJMZ�IVL�LWK]UMV\�
[MK]ZQ\a�KIV�JM�I�SMa�[MK\WZ��QV�_PQKP�0]VOIZQIV�KWUXIVQM[�IZM�ITZMILa�XZM[MV\�WV�I�UIZSM\�
JI[Q[�QV�\PM�ZMOQWV�IVL�\P][�\PMQZ�QV\MZVI\QWVIT�LM^MTWXUMV\�JI[ML�[]XXWZ\�KIV�IT[W�KWV\ZQJ]-
\M�\W�ZMIKPQVO�W\PMZ�UIZSM\[��

<PM�QV\MZVI\QWVIT�LM^MTWXUMV\�WN �\PM�)NZQKI�;\ZI\MOa�JMOIV�_Q\P�\PM�TI]VKP�WN �I�KWUX-
ZMPMV[Q^M�LM^MTWXUMV\�XZWOZIU�QV�=OIVLI9��<PM�XZWRMK\�PI[�I�J]LOM\�WN �0=.����� �JQTTQWV��
\PM�ZM[W]ZKM[�ZMY]QZML�NWZ�Q\[�QUXTMUMV\I\QWV�IZM�XZW^QLML�Ja�I�OW^MZVUMV\�XZWXW[IT��

1V�ILLQ\QWV��0]VOIZQIV�LQXTWUIKa�Q[�KWV[\IV\Ta�M`IUQVQVO�\PM�LM^MTWXUMV\�VMML[�IVL�
WXXWZ\]VQ\QM[�WN �W\PMZ�-I[\�)NZQKIV�KW]V\ZQM[��1V�\PQ[�ZM[XMK\��-\PQWXQI��3MVaI�IVL�<IVbIVQI�
IZM�MUMZOQVO�I[�XW[[QJTM�ILLQ\QWVIT�LM[\QVI\QWV[��.WTTW_QVO�I�UIXXQVO�WN �TWKIT�VMML[��N]Z\PMZ�
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KWUXZMPMV[Q^M�XZWOZIU[�_W]TL�JM�TI]VKPML�QV�\PM[M�KW]V\ZQM[�I[�_MTT��<PM[M�WJRMK\Q^M[�IVL�
\PM�ZM[W]ZKM�ZMY]QZMUMV\[�I[[QOVML�\W�\PMU�IZM�IT[W�QV�TQVM�_Q\P�\PM�6I\QWVIT�-`XWZ\�;\ZI\MOa�
LM^MTWXML�Ja�\PM�5QVQ[\Za�WN �.WZMQOV�)ٺIQZ[�IVL�<ZILM��

1V�0]VOIZa¼[�QV\MZVI\QWVIT�LM^MTWXUMV\�XWTQKa�QUXTMUMV\ML�QV�I�U]T\QTI\MZIT�NZIUM_WZS��
Q\�PI[�JMKWUM�M[[MV\QIT�\W�UISM�UWZM�MٻKQMV\�][M�WN �LWUM[\QK�KWV\ZQJ]\QWV[�\W�\PM�M`\MZVIT�
ZMTI\QWV[�KPIX\MZ�WN �\PM�-=�J]LOM\��I[�_MTT�I[�\W�\PM�-]ZWXMIV�,M^MTWXUMV\�.]VL��-,.��� 
IVL�W\PMZ�QV\MZVI\QWVIT�LM^MTWXUMV\�N]VL[��1V�ILLQ\QWV�\W�NIKQTQ\I\QVO�IVL�[]XXWZ\QVO�I�[\ZWVO�
0]VOIZQIV� XW[Q\QWV� WV� \PM� Q[[]M� WN �UQOZI\QWV� WV� \PM� QV\MZVI\QWVIT� [\IOM�� \PM[M� XIaUMV\[�
KZMI\M� IV� WXXWZ\]VQ\a� NWZ� LWUM[\QK� MKWVWUQK� IK\WZ[� IVL�VWV�OW^MZVUMV\IT� WZOIVQbI\QWV[�
QV\MZM[\ML� QV�WZ�ITZMILa�M`XMZQMVKML� QV� \PM�ZMOQWV� \W�XIZ\QKQXI\M� QV� \PM� QUXTMUMV\I\QWV�WN �
LM^MTWXUMV\�XZWRMK\[�QV�\PM�ZMOQWV[�[]XXWZ\ML�Ja�\PM�N]VL[��

<PM�-]ZWXMIV�+WUUQ[[QWV��\PM�-]ZWXMIV�-`\MZVIT�)K\QWV�;MZ^QKM��\PM�:MXZM[MV\I\QWV[�
WN �\PM�-]ZWXMIV�=VQWV��-=,-4��IVL�\PM�5MUJMZ�;\I\M[��I[�_MTT�I[�\PM�)NZQKIV�KW]V\ZQM[�
KWVKMZVML�_QTT�LMÅVM�\PM�-=¼[�LM^MTWXUMV\�WJRMK\Q^M[�NWZ�\PM�)NZQKIV�ZMOQWV�QV�\PM�VM`\�U]T-
\QIVV]IT�ÅVIVKQIT�NZIUM_WZS�������������IVL�XZM�ITTWKI\ML�IUW]V\[��*I[ML�WV�\PM[M��[W�KIT-
TML�KW]V\Za�[\ZI\MOQM[�IVL�QVLQKI\Q^M�NZIUM_WZS�XZWOZIU[�_QTT�JM�XZMXIZML��[M\\QVO�W]\�\PM�
XZQWZQ\QM[�NWZ�\PM�KWUQVO�aMIZ[��_PQKP�_QTT�\PMV�JM�QUXTMUMV\ML�\PZW]OP�\PM�IVVW]VKMUMV\�
WN �MIKP�LM^MTWXML�XZWXW[IT��<PM�0]VOIZQIV�OWIT�Q[�\W�LM^MTWX�WJRMK\Q^M[��KW]V\Za�[\ZI\MOQM[�
IVL�NZIUM_WZS�XZWOZIU[��_PQKP�NWZU]TI\M�IZMI[�WN �M`XMZ\Q[M�IVL�KZQ\MZQI�IVL�_QTT�MVIJTM�I�
[]KKM[[N]T�0]VOIZQIV�IXXTQKI\QWV��,]ZQVO�\PM�XZMXIZI\QWV�WN �\PM[M�LWK]UMV\[��W]Z�UQ[[QWV[�
KIV� WJ\IQV�UMIVQVON]T� QVNWZUI\QWV� \PZW]OP� KTW[M� KWWXMZI\QWV�_Q\P� -=,-4� QV� \PM� OQ^MV�
XIZ\VMZ�KW]V\Za��IVL�KIV� QVÆ]MVKM� \PM�KWV\MV\�MTMUMV\[�WN � \PM�XZWOZIUUQVO�LWK]UMV\[��
M[XMKQITTa�\PM�XZM[MV\I\QWV�WN �0]VOIZQIV�MKWVWUQK�IVL�LM^MTWXUMV\�QV\MZM[\[�\P][��NIKQTQ\I-
\QVO�UWZM�MٻKQMV\�LWUM[\QK�IXXTQKI\QWV[��0]VOIZa¼[�NWZMQOV�UQ[[QWV[�XTIa�I�[QOVQÅKIV\�ZWTM�
VW\�WVTa�QV�\PM�XZMXIZI\QWV�WN �QVLQ^QL]IT�XZWOZIUUQVO�LWK]UMV\[��J]\�IT[W�IN\MZ�\PI\��\PM�
XZWRMK\[�ITZMILa�LM^MTWXML�IVL�IVVW]VKML�NWZ�\MVLMZ�IT[W�XTIa�I�[QOVQÅKIV\�ZWTM�QV�LMTQ^MZQVO�
IVL�ZIQ[QVO�\PM�I_IZMVM[[�WN �0]VOIZQIV�XIZ\VMZ[�_Q\P�M`XMZQMVKM�QV�\PM�ZMOQWV�

)�\QML�IQL� TWIV� Q[�I�XZMNMZMV\QIT�M`XWZ\�[]J[QLa�OZIV\ML�\W�LM^MTWXQVO�KW]V\ZQM[� NWZ� \PM�
X]ZKPI[M�WN �OWWL[�IVL�[MZ^QKM[�NZWU�I�LWVWZ�KW]V\Za��1\�Q[�\PM�WVTa�QV\MZVI\QWVITTa�IVL�VI-
\QWVITTa�ZMKWOVQbML�[\I\M�M`XWZ\�IQL�QV[\Z]UMV\�_Q\P�I�LWVI\QWV�MTMUMV\��<PM�ZM[]T\[�WN �\QML�
IQL�TWIV�XZWOZIU[�KIVVW\�JM�M`XZM[[ML�QV�Y]IV\Q\I\Q^M�\MZU[�ITWVM�QV�\PM�NWZU�WN �MKWVWUQK�
JMVMÅ\[��1\�U][\�IT[W�JM�\ISMV�QV\W�IKKW]V\�\PI\�Ja�XZW^QLQVO�[]XXWZ\��\PM�LM^MTWXUMV\�WN �
JQTI\MZIT�XWTQ\QKIT�ZMTI\QWV[�Q[�IT[W�I�XZQWZQ\a�NWZ�0]VOIZa��1\�Q[�IT[W�VW\�I�VMOTQOQJTM�I[XMK\�\PI\�
\QML�IQL�TWIV�XIZ\VMZ�KW]V\ZQM[�IZM�ITT�XIZ\�WN �OTWJIT�U]T\QTI\MZIT�QV\MOZI\QWV[��[W�Ja�XZWUW\QVO�
JQTI\MZIT�ZMTI\QWV[��0]VOIZa�_QTT�IT[W�[QOVQÅKIV\Ta�QVKZMI[M�Q\[�U]T\QTI\MZIT�IL^WKIKa�KIXIKQ\a��
)KKWZLQVO�\W�\PM�ZMXWZ\[�WN �W]Z�NWZMQOV�UQ[[QWV[��0]VOIZa�PI[�JMMV�OQ^MV�[MZQW][�ZMKWOVQ\QWV�
Ja�\PM�TMILMZ[PQX�WN �\PM�XIZ\VMZ�KW]V\ZQM[�Ja�WٺMZQVO�\QML�IQL�TWIV�XZWOZIU[�IVL�[]KKM[[N]TTa�
QUXTMUMV\QVO�KWUXTM\ML�XZWRMK\[��IVL�\PM�XWX]TI\QWV�WN �\PM�JMVMÅKQIZa�[\I\M[�KW]TL�JM�UILM�
I_IZM�\PI\�\PM�IٺMK\ML�LM^MTWXUMV\[�_MZM�QUXTMUMV\ML�_Q\P�\PM�[]XXWZ\�WN �0]VOIZa��[W�\PM�
XZWOZIU[�PI^M�^Q[QJTM�ZM[]T\[�I\�\PM�TM^MT�WN �X]JTQK�LQXTWUIKa�I[�_MTT�

*I[ML�WV�\PM�IJW^M�I[XMK\[��_M�KWV[QLMZ�\QML�IQL�TMVLQVO���\W�JM�I�SMa�\WWT�QV�M[\IJTQ[PQVO�
IVL�[\ZMVO\PMVQVO�0]VOIZa¼[�MKWVWUQK�ZMTI\QWV[�_Q\P�)NZQKI��<PM�KTI[[QÅKI\QWV�[a[\MU�LM^MT-
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WXML�Ja�\PM�7-+,�LM\MZUQVM[�\PM�^IT]M�WN �OZW[[�VI\QWVIT�QVKWUM�XMZ�KIXQ\I�JMTW_�_PQKP�I�
KW]V\Za�JMKWUM[�MTQOQJTM�NWZ�I�\QML�IQL�TWIV��)KKWZLQVO�\W�\PM���2IV]IZa����!�KTI[[QÅKI\QWV�QV�
NWZKM��\PMZM�IZM���MTQOQJTM�[\I\M[�QV�6WZ\P�)NZQKI�IVL����QV�[]J�;IPIZIV�)NZQKI��\PMZMNWZM�\PM�
)NZQKIV�KWV\QVMV\�[PW_[�\PM�PQOPM[\�MTQOQJQTQ\a�IUWVO�KWV\QVMV\[��JW\P�QV�XZWXWZ\QWV�IVL�QV�
absolute terms. 

.ZWU�0]VOIZa¼[�XWQV\�WN �^QM_��\QML�IQL�TMVLQVO�KIV�JM�QV\MZXZM\ML�XZQUIZQTa�I[�IV�M`XWZ\�
XZWUW\QWV�\WWT��_Q\P�_PQKP�_M�QV\MVL�\W�IKPQM^M�\PM�Y]ITQ\I\Q^M�QUXZW^MUMV\�IVL�Y]IV\Q\I-
\Q^M�M`XIV[QWV�WN �M`XWZ\[��I[�_MTT�I[�\PM�ILR][\UMV\�WN �\PM�[\Z]K\]ZM�WN �M`XWZ\[�\W�MKWVWUQK�
XWTQKa�OWIT[��?PMV�XTIVVQVO�\PM�IK\Q^Q\a��Q\�Q[�WN �XIZIUW]V\�QUXWZ\IVKM�\PI\�\PQ[�\WWT�MVIJTM[�
0]VOIZa�\W�MV\MZ�VM_�UIZSM\[�\PI\�_W]TL�JM�QVIKKM[[QJTM�\W�][�QV�W\PMZ�NWZU[��<PM�M`XMZQMV-
KM[�WN �\PM�ITZMILa�KWUXTM\ML�IQL�TWIV[�[PW_�\PI\�[QOVQÅKIV\�VM_�MKWVWUQK�WXXWZ\]VQ\QM[�PI^M�
WXMVML�]X�NWZ�W]Z�KWUXIVQM[��_PQKP�_W]TL�PI^M�I�N]Z\PMZ�XW[Q\Q^M�QUXIK\�WV�W]Z�VI\QWVIT�
MKWVWUQK�LI\I�IVL�NWZMQOV�XWTQKa�ZMTI\QWV[��<PMZMNWZM��\PM�M`\MV[QWV�WN �\PM�IQL�TMVLQVO�XWTQKa�
Q[�QV�\PM�JM[\�QV\MZM[\�WN �0]VOIZa�IUWVO�\PM�MTQOQJTM�KW]V\ZQM[�WN �)NZQKI��QV�IKKWZLIVKM�_Q\P�
\PM�XWTQKa�WN �\PM�;W]\PMZV�7XMVQVO�

;]J�;IPIZIV�)NZQKI�PI[�\PM�TIZOM[\�V]UJMZ�WN �KW]V\ZQM[�MTQOQJTM�NWZ�\QML�IQL�TWIV[��QVKT]-
LQVO�UW[\�WN � \PM� TMI[\�LM^MTWXML�KW]V\ZQM[�I[�LMÅVML�Ja� \PM�=VQ\ML�6I\QWV[��<PQ[� Q[� IT[W�
QUXWZ\IV\�JMKI][M�QV�\PM�KI[M�WN �[]KP�KW]V\ZQM[�\PMZM�Q[�VW�VMML�\W�M`IUQVM�XZWRMK\�MTQOQJQTQ\a��
[W�Q\�Q[�IT[W�XW[[QJTM�\W�KIZZa�W]\�ÅVIVKQITTa�[][\IQVIJTM�XZWRMK\[��;QUQTIZTa��\W�;W]\P�IVL�-I[\�
)[QI��_I\MZ�UIVIOMUMV\��_I[\M�UIVIOMUMV\�� \ZIV[XWZ\��PMIT\P��IOZQK]T\]ZM�IVL�M�OW^MZV-
UMV\�KIV�JM�UMV\QWVML�I[�XW\MV\QIT�IZMI[� NWZ�LM^MTWXUMV\��1V�ILLQ\QWV�� \PM�]\QTQbI\QWV�WN �
MVMZOa��M[XMKQITTa�[WTIZ�MVMZOa��KIV�JM�PQOPTQOP\ML��1V�)NZQKI��\PMZM�Q[�[QOVQÅKIV\�LMUIVL�NWZ�
_I\MZ�UIVIOMUMV\� IVL� IOZQK]T\]ZIT� XZWRMK\[� VW\� WVTa� L]M� \W�XWX]TI\QWV� OZW_\P�� J]\� IT[W�
L]M�\W�KTQUI\M�KPIVOM�IVL�LM[MZ\QÅKI\QWV��<PM�[\ZI\MOa�WN �\PM�;W]\PMZV�7XMVQVO�LQZMK\[�\PM�
I\\MV\QWV�WN �0]VOIZQIV� NWZMQOV�MKWVWUQK�XWTQKa� \W_IZL[� []J�;IPIZIV�)NZQKI�IVL� \QML�IQL�
TMVLQVO�Q[�I�[]Q\IJTM��QV�UIVa�KI[M[��\PM�ÅZ[\�IVL�WVTa��UMIV[�\W�IXXMIZ�QV�VM_�UIZSM\[��1\�Q[�
QUXWZ\IV\�\W�VW\M�\PI\�QV�ILLQ\QWV�\W�WXXWZ\]VQ\QM[��)NZQKI�IT[W�JZQVO[�I�V]UJMZ�WN �KPITTMVOM[��
_Q\P�\PM�TMVLMZ�IVL�XZWRMK\�QUXTMUMV\MZ[�NIKQVO�[QOVQÅKIV\�XWTQ\QKIT��[MK]ZQ\a��M\PVQK�KWVÆQK\[��
QV\MZVI\QWVIT�\MZZWZQ[U���ILUQVQ[\ZI\Q^M��ÅVIVKQIT��IVL�QVNZI[\Z]K\]ZIT�ZQ[S[��LMXMVLQVO�WV�\PM�
KW]V\Za��*I[ML�WV�W]Z�M`XMZQMVKM[�[W�NIZ��XW\MV\QIT�LM[\QVI\QWV[�QV�\PM�ZMOQWV�QVKT]LM�3MVaI��
6QOMZQI��\PM�:MX]JTQK�WN �+IXM�>MZLM��-\PQWXQI��-ZQ\ZMI��<IVbIVQI��=OIVLI�IVL�/PIVI��_PQ-
KP�PI^M�I� [\IJTM�XWTQ\QKIT�IVL� [WKQIT� [a[\MU� \W� [\IZ\� NWZMQOV� \ZILM�KWWXMZI\QWV�_Q\P�� 1V� \PM�
KI[M�WN �3MVaI�IVL�\PM�:MX]JTQK�WN �+IXM�>MZLM��\PM�/W^MZVUMV\�UILM�I�LMKQ[QWV�QV���� �
\W�WٺMZ�IV�IQL�TWIV��?M�IZM�XZW^QLQVO�����UQTTQWV�QV�\QML�IQL�TWIV[�\W�3MVaI�NWZ�PMIT\P�KIZM��
IOZQK]T\]ZIT�IVL�NWWL�LM^MTWXUMV\[��_PQTM�0]VOIZa�PI[�WٺMZML�\PM�:MX]JTQK�WN �+IXM�>MZLM�
Â���UQTTQWV�NWZ�QZZQOI\QWV�IVL�_I\MZ�UIVIOMUMV\�QV^M[\UMV\[�

7]Z� SMa� LM^MTWXUMV\� XWTQKa� KWUUQ\UMV\� Q[� IT[W� \W� []XXWZ\� \PM� ;\I\M[� QV� \PM�UQOZI-
\QWV�MUQ\\QVO�ZMOQWV[��\PM�TIZOM[\�WN �_PQKP�IZM�QV�[]J�;IPIZIV�)NZQKI�QV�\MZU[�WN �XW\MV\QIT�
MUQOZIV\[��QV�WZLMZ�\W�XZW^QLM�TQ^MTQPWWL[�IVL�LMKMV\�TQ^QVO�KWVLQ\QWV[�NWZ�\PM�TWKIT�XWX]TI-
\QWV�QV�\PMQZ�PWUMTIVL��1V�ITT�KI[M[��\QML�IQL�TWIV�XZWOZIU[�IZM�IQUML�I\�\PM�LM^MTWXUMV\�WN �
JI[QK� [WKQIT� QVNZI[\Z]K\]ZM� �PMIT\P� KIZM��_I\MZ� []XXTa��_I[\M�UIVIOMUMV\�� IVL�IOZQK]T\]ZIT�
LM^MTWXUMV\���[W�\PMZM�IZM�LQZMK\�XW[Q\Q^M�MٺMK\[�WV�TWKIT�TQ^QVO�KWVLQ\QWV[��<P][��\PM�LM^MTWX-
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UMV\[�WN �\QML�IQL�TWIV�XZWOZIU[�IT[W�Å\�QV\W�\PM�W^MZITT�WJRMK\Q^M�WN �0]VOIZa�0MTX[��IVVW]VKML�
Ja�\PM�/W^MZVUMV\��?Q\P�\PQ[��0]VOIZa�KIV�VW\�WVTa�\ISM�XIZ\�QV�QV\MZVI\QWVIT�LM^MTWXUMV\�
XWTQKa� MٺWZ\[�� J]\� Q\� KIV� IT[W� LaVIUQKITTa� QVKZMI[M� \PM� XWX]TI\QWV� ZM\MV\QWV�XW_MZ� WN � \PM�
UMV\QWVML�KWUU]VQ\QM[��_Q\P�_PQKP�\PM�\MVLMVKa�\W�MUQOZI\M�KIV�JM�LZI[\QKITTa�ZML]KML�

8ZM^QW][Ta��LWUM[\QK�M`XWZ\�XZWUW\QWV�XZWOZIU[�\IZOM\QVO�)NZQKI�PI^M�\aXQKITTa�NWK][ML�
WV�\PM�M`XWZ\�WN �OWWL[�WZ�[MZ^QKM[�QV�\PM�KTI[[QKIT�[MV[M��[W�\PM�OW^MZVUMV\�PIL�KZMI\ML�\PM�Å-
VIVKQIT��QV[\Q\]\QWVIT�IVL�\ZIQVQVO�KWVLQ\QWV[�NWZ�\PM[M��0W_M^MZ��\PM�NITT�QV�M`XWZ\�XMZNWZUIV-
KM�QV�\PM�ZMKMV\�XMZQWL�XWQV\[�W]\�\PI\�\PM�MVKW]ZIOMUMV\�WN �M`XWZ\[�WN �OWWL[�IVL�[MZ^QKM[�
[PW]TL�VW\�LWUQVI\M�0]VOIZQIV�M`XWZ\�LM^MTWXUMV\�\ZMVL[�QV�)NZQKI��1V�\PM�TQOP\�WN �QV\MZ-
VI\QWVIT�M`XMZQMVKM��QVLQ^QL]IT�MKWVWUQM[��\aXQKITTa�QV�\PM�;W]\PMZV�IVL�-I[\MZV�7XMVQVO[��
QV�WZLMZ�\W�SMMX�\PMQZ�LM^MTWXUMV\[�IVL�NIK\WZ[�WN �XZWL]K\QWV�QV�KPMKS��IZM�\ISQVO�UMI[]ZM[��
I[�I�ZM[]T\�WN �_PQKP��QV[\MIL�WN �KTI[[QKIT�M`XWZ\[�WN �OWWL[�IVL�[MZ^QKM[��KIXQ\IT�QV^M[\UMV\�QV�I�
OQ^MV�KW]V\Za�KIV�QVKZMI[QVOTa�JM�\PM�UWZM�MٺMK\Q^M�[WT]\QWV��:MKWOVQbQVO�\PQ[��UIVa�NWZMQOV�
[\I\M[��QVKT]LQVO�8WTIVL��\PM�+bMKP�:MX]JTQK��IVL�:WUIVQI�QV�\PM�ZMOQWV��[]XXWZ\�VW\�WVTa�
LQZMK\�M`XWZ\[�WN �OWWL[�WZ�[MZ^QKM[�\PZW]OP�OW^MZVUMV\�UMIV[��J]\�IT[W�NWZMQOV�QV^M[\UMV\[�
Ja�LWUM[\QK�MV\MZXZQ[M[��

/Q^MV�\PI\�\PM�M[\IJTQ[PUMV\�WN �KWUXIVQM[�QV�\PM[M�UIZSM\[�KIV�JM�I�KWUXM\Q\Q^M�IL^IV-
\IOM�NWZ�0]VOIZQIV�KWUXIVQM[��\PM�.WZMQOV�-KWVWUQK�;MK\QWV�WN �\PM�MUJI[[QM[�[PW]TL�XIa�
[XMKQIT�I\\MV\QWV�\W�\PM�KWUXIVa�M[\IJTQ[PUMV\�ZMO]TI\QWV[�QV�\PM�PW[\�KW]V\Za�IVL�XZW^QLM�
XZWNM[[QWVIT� []XXWZ\� \W�0]VOIZQIV� QV^M[\WZ[� QV\MZM[\ML� QV� \PM� ZMOQWV��)\� \PM�OW^MZVUMV\IT�
TM^MT��\PM�KZMI\QWV�WN �ÅVIVKQIT�N]VL[�[PW]TL�IT[W�JM�KWV[QLMZML��_PQKP�_W]TL�KWV\ZQJ]\M�\W�
\PM�NWZMQOV�UIZSM\�QV^M[\UMV\[�WN �0]VOIZQIV�KWUXIVQM[�IVL�\P][�[]J[\IV\QITTa�QVKZMI[M�W]Z�
XZM[MVKM� QV� \PM�)NZQKIV� NWZMQOV�UIZSM\��)V�M`IUXTM�WN � \PQ[� KWVKMX\� Q[� \PM�VWV�ZMXIaIJTM�
OZIV\�[KPMUM�ITZMILa�LM^MTWXML�NWZ�5WV\MVMOZW�IVL�;MZJQI��[]XXTMUMV\ML�Ja�I�XZMNMZMV\QIT�
-@15�TWIV��)�[QUQTIZ�[]XXWZ\�NZIUM_WZS�Q[�XZWXW[ML�NWZ�\PM�[]J�;IPIZIV�ZMOQWV��\ISQVO�QV\W�
IKKW]V\�\PM�[XMKQÅK�KPIZIK\MZQ[\QK[�WN �\PM�ZMOQWV�

1V�5IZKP�������\PM�<Z][\�.]VL�8IZ\VMZ[PQX�)OZMMUMV\�JM\_MMV�1.+��1V\MZVI\QWVIT�.Q-
VIVKM�+WZXWZI\QWV��IVL�-@15�_I[�[QOVML�I[�I�LMKQ[Q^M�[\MX�QV�KWWXMZI\QWV�_Q\P�\PM�?WZTL�
*IVS�/ZW]X��?Q\P� \PM� IOZMMUMV\��0]VOIZa� JMKIUM� IV� IK\Q^M� LWVWZ� \W� \PM�?WZTL�*IVS�
/ZW]X��_PQKP�\WWS�\PM�ZMTI\QWV[PQX�JM\_MMV�0]VOIZa�IVL�\PM�QV\MZVI\QWVIT�WZOIVQbI\QWV�\W�
I�VM_�TM^MT��<PM�\W\IT�IUW]V\�\W�JM�XIQL�QV\W�\PM�+WWXMZI\QWV�.]VL�Q[�����UQTTQWV��7V�W]Z�
XIZ\��\PM�[W]ZKM�Q[�XZW^QLML�Ja�-@15�I\�\PM�M`XMV[M�WN �\PM�KMV\ZIT�J]LOM\��*a�RWQVQVO�\PM�1.+�
+WWXMZI\QWV�.]VL��0]VOIZa�VW_�PI[�I�U]KP�UWZM�QV\MV[Q^M�IKKM[[�\W�\PM�OTWJIT�VM\_WZS�WN �
\PM�1.+�IVL�\PM�?WZTL�*IVS�/ZW]X�\PIV�JMNWZM�

*MIZQVO�QV�UQVL�\PM�M`XMZQMVKM[�WN �\PM�XMZQWL�[QVKM�\PM�IVVW]VKMUMV\�WN �\PM�;W]\PMZV�
7XMVQVO�8WTQKa�QV�������Q\�KIV�JM�[IQL�\PI\�0]VOIZQIV�[UITT�J][QVM[[M[�IZM�TM[[�QV\MZM[\ML�QV�
)NZQKIV�ZMTI\QWV[��<PM�XZQUIZa�ZMI[WV[�NWZ�\PQ[�IZM�\PM�TIZOM�OMWOZIXPQKIT�LQ[\IVKM�IVL�\PM�
M`\ZMUMTa�PQOP�KW[\�ZMY]QZMUMV\[��_PQKP�IZM�M[[MV\QIT�NWZ�WZOIVQbQVO�I�\ZQX��-`XMZQMVKM�PI[�
IT[W� [PW_V� \PI\��L]M� \W� \PM�LQٺMZMV\�J][QVM[[� K]T\]ZM[��I�V]UJMZ�WN � NIKM�\W�NIKM�UMM\QVO[�
JM\_MMV�XIZ\VMZ[�IZM�VMMLML�\W�J]QTL�IVL�UIQV\IQV�J][QVM[[�ZMTI\QWV[PQX[��OQ^MV�\PI\�)NZQKIV�
MV\ZMXZMVM]Z[�XTIKM�I�[\ZWVO�MUXPI[Q[�WV�NIKM�\W�NIKM�KWV\IK\��-�UIQT�KWZZM[XWVLMVKM[�IVL�
NWZ_IZLQVO�XZWL]K\�XZM[MV\I\QWV�UI\MZQIT[��_PQKP�IZM�KWUUWV�QV�-]ZWXM��IZM�VW\�XZMNMZZML�
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\PMZM��<ISQVO�\PM[M�KPIZIK\MZQ[\QK[�QV\W�IKKW]V\��QV�\PM�N]\]ZM��QV�ILLQ\QWV�\W�[UITT�MV\MZXZQ[M[�
QV�)NZQKIV�ZMTI\QWV[��Q\�_QTT�JM�M`XMLQMV\�\W�XTIKM�[XMKQIT�MUXPI[Q[�WV�[]XXWZ\QVO�\PM�M`XWZ\�
I[XQZI\QWV[�WN �KIXQ\IT�QV\MV[Q^M�IVL�M`XMZQMVKML�0]VOIZQIV��UMLQ]U�[QbML�MV\MZXZQ[M[��1V�WZ-
LMZ�\W�OQ^M�[XMKQIT�[]XXWZ\�\W�0]VOIZQIV�M`XWZ\MZ[��\PM�5QVQ[\Za�WN �.WZMQOV�)ٺIQZ[�IVL�<ZILM�
PI[�TI]VKPML�\PM�8ZQWZQ\a�-`XWZ\MZ�8IZ\VMZ[PQX�8ZWOZIU��QV�\PM�NZIUM_WZS�WN �_PQKP�\PM�5Q-
VQ[\Za�KWVKT]LM[�IOZMMUMV\[�WV�\PM�LMMXMVQVO�IVL�M`\MV[QWV�WN �KWWXMZI\QWV�_Q\P�[]KKM[[N]T�
KWUXIVQM[�MVOIOML�QV�NWZMQOV�UIZSM\�IK\Q^Q\QM[�\PI\�IZM�LMKQ[Q^M�NWZ�\PM�LWUM[\QK�[MK\WZ[�IVL�
M`MUXTIZa�NWZ�VW^QKM�M`XWZ\MZ[��<PM�IQU�WN �\PM�XZWOZIU�Q[�\W�QVKZMI[M�\PM�KWV\IK\�_Q\P�\PM[M�
0]VOIZQIV�KWUXIVQM[�_Q\P�OZMI\�M`XWZ\�XW\MV\QIT�IVL�\W�M`XIVL�\PMQZ�\IZOM\�KW]V\ZQM[�

1V�UIVa�KI[M[��Q\�KIV�JM�[MMV�\PI\�QV�\PM�KI[M�WN �\PM�M`XWZ\�WN �0]VOIZQIV�MY]QXUMV\�IVL�
UIKPQVMZa��\PM�WXMZI\QWV��ZMXIQZ�IVL�][M�WN �\PM�OQ^MV�MY]QXUMV\�M`KMML[�\PM�\MKPVQKIT�KIXI-
KQ\a�WN �\PM�LM[QOVI\ML�XMZ[WV[��6W\�ITT�0]VOIZQIV�M`XWZ\MZ[�O]IZIV\MM�\W�XZW^QLM�\MKPVQKIT�
[]XXWZ\�NWZ�\PM�XZWL]K\�IVL�QV�KI[M�WN �QUXZWXMZ�][M�WZ�NIQT]ZM��\PM�MY]QXUMV\�_QTT�JM�\ISMV�
W]\�WN �][M��)�OWWL�[WT]\QWV�\W�\PM�XZWJTMU�[MMU[�\W�JM�\W�XZW^QLM�XZWL]K\�ZMTI\ML�XZWNM[[QWVIT�
\ZIQVQVO[�_Q\P�\PM�QV^WT^MUMV\�WN �\PM�LM[MZ^MLTa�NIUW][�0]VOIZQIV�PQOPMZ�ML]KI\QWV�QV[\Q\]-
\QWV[��<PM[M�M`XWZ\�LM^MTWXUMV\�XZWOZIU[�KWUJQVML�_Q\P�ML]KI\QWV�KW]TL�JM�QUXTMUMV\ML�
QV�KWWXMZI\QWV�_Q\P�0]VOIZQIV�KWUXIVQM[�QV�\PM�ZMOQWV[�\PI\�IZM�TM[[�LM^MTWXML�QV�\PM�ÅMTL�
WN �^WKI\QWVIT�\ZIQVQVO��<PM�XZQUIZa�OWIT�WN �\PM�KWWXMZI\QWV�Q[�\W�XZM[MV\�\PM�WXMZI\QWV�WN �
\PM�MY]QXUMV\�IVL�\MKPVWTWOQM[�M`XWZ\ML�Ja�0]VOIZQIV�KWUXIVQM[�IVL�\W�\ZIQV�\PM�TWKIT[�
XIZ\QKQXI\QVO� QV� \PM� \ZIQVQVO��<IQTWZ�UILM� \ZIQVQVO[� OZMI\Ta� KWV\ZQJ]\M� \W� \PM�UIQV\MVIVKM�
WN �\PM�XZWL]K\�WZ�[MZ^QKM��<PM�TWVO�\MZU�ZM[]T\[�WN �\PM�XZWOZIU[�KIV�IT[W�JM�\W�QVKZMI[M�\PM�
UIZSM\�XMZKMX\QWV�WN �0]VOIZQIV�XZWL]K\[�IVL�KWUXIVQM[��\W�J]QTL�UIZSM\�KWVÅLMVKM�IVL�\W�
QVKZMI[M�\PM�V]UJMZ�WN �XMWXTM�_Q\P�Y]ITQÅKI\QWV[�QV�\PM�TWKIT�TIJWZ�UIZSM\�

<PM�QV^WT^MUMV\�WN �aW]VO�)NZQKIV�[\]LMV\[��[\]LaQVO�QV�0]VOIZa�_Q\PQV�\PM�NZIUM_WZS�
WN � \PM� ;\QXMVLQ]U�0]VOIZQK]U�XZWOZIU�� QV� \PM� KWWXMZI\QWV�_Q\P�0]VOIZQIV� KWUXIVQM[�
UIa�IXXMIZ�I[�I�XZQWZQ\a�QV�\PM�UMLQ]U��IVL�TWVO�\MZU�M`XWZ\�LM^MTWXUMV\�OWIT[��<PM�XZQ-
UIZa�I[XMK\�Q[�\W�IKY]IQV\�\PM�[\]LMV\[�[\]LaQVO�QV�\PQ[�ÅMTL�L]ZQVO�\PM�aMIZ[�[XMV\�QV�0]VOI-
Za�_Q\P�\PM�SMa�[MK\WZ[�KPIZIK\MZQ[\QK�WN �\PM�0]VOIZQIV�MKWVWUa�IVL�_Q\P�\PM�UW[\�[QOVQÅKIV\�
0]VOIZQIV�KWUXIVQM[�WN �\PM�[MK\WZ[��M`XWZ\QVO�WZ�QV\MVLQVO�\W�M`XWZ\�\W�)NZQKI��=XWV�\PMQZ�
ZM\]ZV�PWUM��\PM[M�aW]VO�XMWXTM�KW]TL�IXXMIZ�I[�¹ZMXZM[MV\I\Q^M[º�WN �\PM�0]VOIZQIV�KWU-
XIVa�QV�\PMQZ�W_V�KW]V\Za��_PQKP�KW]TL�VW\�WVTa�PMTX�KWUXIVQM[�_Q\P�\PM�WN\MV�M`\ZMUMTa�
KWUXTQKI\ML�TQKMV[QVO�IVL�ILUQVQ[\ZI\Q^M�XZWKML]ZM[��J]\�IT[W�XZW^QLM�KWUXIVQM[�_Q\P�MI[QMZ�
IKKM[[�\W�UIZSM\�IVL�[\I\M�IK\WZ[�QV�\PI\�KW]V\Za�

-`XWZ\[�IZM�[QOVQÅKIV\Ta�PIUXMZML�Ja� \PM�ZM[\ZQK\QWV[�IVL�ZMO]TI\QWV[� NIKML�Ja� \PM�M`-
XWZ\MZ� QV� \PM�PW[\� [\I\M��<PM�WN\MV�K]UJMZ[WUM�IVL� \QUM�KWV[]UQVO� TQKMV[QVO�XZWKML]ZM[�
characteristic of  African relations can in many cases deter Hungarian manufacturers from 
MV\MZQVO�\PM�)NZQKIV�UIZSM\��_PQKP�Q[�IT[W�PIUXMZML�Ja�\PM�WN\MV�KPIW\QK�IVL�KWZZ]X\�J]-
ZMI]KZI\QK� [a[\MU��<PQ[� Q[�UIQVTa� \PM� KI[M� QV� \PM� NWWL�� IOZQK]T\]ZM� IVL�XPIZUIKM]\QKIT� TQ-
KMV[QVO�XZWKML]ZM[��*I[ML�WV� \PM�M`IUXTM[�WN �3MVaI�IVL�6QOMZQI�� \PM�][M�WN �0]VOIZQIV�
MKWVWUQK�LQXTWUIKa�\WWT[�IVL�\PM�QV\MZ^MV\QWV�WN �NWZMQOV�UQ[[QWV[�Q[�\PM�WVTa�_Ia�\W�[XMML�
]X� \PM[M�XZWKML]ZM[��0W_M^MZ�� []XXWZ\QVO� \PM�KWUXIVQM[�IVL�UWVQ\WZQVO� QVLQ^QL]IT�KI[M[�
KIV�X]\�I�P]OM�[\ZIQV�WV�\PM�NWZMQOV�MKWVWUQK�KIXIKQ\a�WN �MUJI[[QM[��<PM�JM[\�_Ia�\W�ZML]KM�
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\PM�LQٻK]T\QM[�Q[�\W�LM^MTWX�NZIUM_WZS�IOZMMUMV\[�\PI\�JMVMÅ\�0]VOIZQIV�KWUXIVQM[�IVL�\W�
[\IVLIZLQbM�\PM�\MKPVQKIT�KWVLQ\QWV[�NWZ�\PM�OQ^MV�XZWL]K\�KI\MOWZQM[�Ja�NIKQTQ\I\QVO�\MKPVQKIT�
KWWXMZI\QWV�IVL� TM\\MZ[�WN � QV\MV\�JM\_MMV�\PM�[XMKQITQbML� QV[\Q\]\QWV[�WN � \PM�\_W�KW]V\ZQM[��
<PM[M�QV\MZLQ[KQXTQVIZa��QV\MZOW^MZVUMV\IT�KWV^MV\QWV[��I[�_MTT�I[�\PM�KWWXMZI\QWV�JM\_MMV�
I]\PWZQ\QM[��IZM�XIZ\QK]TIZTa� QUXWZ\IV\� QV�[WUM�XZW\MK\QWVQ[\�MKWVWUQK�XWTQKa�ZMTI\QWV[� �M�O��
6QOMZQI��

be s T pr aC T I C e s  o f bu s I n e s s  DI p lo M aC y

*I[ML�WV�\PM�M`XMZQMVKM[�WN �\PM�VM\_WZS�WN �NWZMQOV�MKWVWUQK�I\\IKPu[�WXMZI\QVO�QV�)NZQKIV�
ZMTI\QWV[�IVL� \PM� ZMXWZ\[�WN �0]VOIZQIV�KWUXIVQM[��WVTa� \PW[M�0]VOIZQIV�KWUXIVQM[� \PI\�
IZM�IJTM�\W�XZM[MV\�\PMQZ�XZWL]K\[�WV�\PM�[XW\�\W�\PW[M�QV\MZM[\ML�KIV�XZM^IQT�QV�\PM�)NZQKIV�
UIZSM\[��>QZ\]IT� XZWL]K\� XZM[MV\I\QWV[� �8W_MZ8WQV\� XZM[MV\I\QWV[�� XIXMZ�JI[ML� IVL�WVTQVM�
XZWL]K\�KI\ITWO[��QV�UW[\�KI[M[�LW�VW\�ZM[]T\�QV�I�LMIT��<PMZMNWZM��Q\�Q[�M[[MV\QIT�\PI\�\PM�I\-
\IKPu[�JM�IJTM�\W�XZM[MV\�\PM�XZWL]K\[�WN �0]VOIZQIV�KWUXIVQM[�\W�XW\MV\QIT�)NZQKIV�XIZ\VMZ[�
QV�\PM�KW]Z[M�WN �\PMQZ�_WZS��XZQUIZQTa�I\�UIRWZ�QV\MZVI\QWVIT�M`PQJQ\QWV[�IVL�QV�\PM�NZIUM_WZS�
WN �UWLMT�NIZU�KWVKMX\[��0W_M^MZ��[MVLQVO�\PM�XZWL]K\�[IUXTM[�WٺMZML�NWZ�\PQ[�X]ZXW[M�QV�I�
OQ^MV�ZMTI\QWV�Q[�WN\MV�LQٻK]T\��I[�Q\�Q[�LQ[XZWXWZ\QWVI\MTa�M`XMV[Q^M�NWZ�0]VOIZQIV�[UITT�IVL�
UMLQ]U�[QbML�MV\MZXZQ[M[�\ZaQVO�\W�WXMV�]X�\W�)NZQKIV�UIZSM\[�\W�][M�\PM�[MZ^QKM[�WٺMZML�Ja�
KW]ZQMZ�[MZ^QKM[��)�OWWL�WXXWZ\]VQ\a�\W�[WT^M�\PM�XZWJTMU�[MMU[�\W�JM�\PM�ÅVIVKQIT�[]XXWZ\�
NWZ� [MVLQVO� \PM� XZWL]K\� [IUXTM[�� _PQKP� IXXMIZ[� I[� IV� M`XWZ\� XZWUW\QWV� \WWT�� _PQKP� KIV�
[QOVQÅKIV\Ta� NIKQTQ\I\M� \PM�M`XWZ\�MٺWZ\[�WN �0]VOIZQIV�[UITT�IVL�UMLQ]U�[QbML�MV\MZXZQ[M[�
_Q[PQVO�\W�WXMV�]X�\W�\PM�UIZSM\[�WN �\PM�;W]\PMZV�7XMVQVO�KW]V\ZQM[��<PM�QVQ\QI\Q^M�Q[�IT[W�
XZWUQ[QVO�JMKI][M�Q\�WXMV[�]X�VM_�WXXWZ\]VQ\QM[�NWZ�\PM�XZM[MV\I\QWV�WN �0]VOIZQIV�OWWL[��
which is a critical factor in all African regions.

0]VOIZa�Q[�\PM��th� TIZOM[\�[MML�M`XWZ\MZ�QV�\PM�_WZTL�IN\MZ�.ZIVKM��\PM�6M\PMZTIVL[��\PM�
=VQ\ML�;\I\M[��/MZUIVa�IVL�+PQTM��;MML�XZWL]K\QWV��_PQKP�Q[�IV�M`XWZ\�WZQMV\ML�XZWL]K\��
\ISM[�XTIKM�WV�IV�IZMI�WN �IJW]\�����\PW][IVL�PMK\IZM[��1V�ILLQ\QWV�\W�\PM�[]KKM[[�WN �[MML[��
\PMZM�Q[�IVW\PMZ�WXXWZ\]VQ\a�\W�M`XWZ\�QVVW^I\Q^M�[WQT�QUXZW^MZ[��KWVLQ\QWVMZ[�IVL�XM[\QKQLM[��
<PM�QV\ZWL]K\QWV�WN �\PM[M�XZWL]K\[�\W�\PM�NWZMQOV�UIZSM\�Q[�OZMI\Ta�IQLML�QN�� QV�ILLQ\QWV�\W�
\PM�ZM[MIZKP�ZM[]T\[�IVL�^IZQM\a�LM[KZQX\QWV[��\PM�NIZUMZ[�WN �\PM�PW[\�UIZSM\�KIV�M`XMZQMVKM�
\PM�Y]ITQ\a�IVL�IXXTQKIJQTQ\a�WN �\PM�XZWL]K\[�]VLMZ�\PM�TWKIT�KTQUI\QK��IVL�[WQT�KWVLQ\QWV[��1V�
\PM�KI[M�WN �\PM�M`XWZ\�WN �_I[\M�UIVIOMUMV\�\MKPVWTWOQM[��\PM�XZM[MV\I\QWV�WN �\PM�_WZSQVO�
\MKPVQY]M�IVL�\MKPVWTWOa�Q[�IT[W�M[[MV\QIT��

1V�)NZQKI�IVL�)[QI��\ZILMZ[�IVL�NIZUMZ[�\aXQKITTa�LMKQLM�\W�X]ZKPI[M�IV�IOZQK]T\]ZIT�QVX]\�
XZWL]K\�JI[ML�WV�XMZ[WVIT�M`XMZQMVKM��IKKMX\QVO�WVTa�\PM�ZM[]T\[�WN �TWKIT��\IVOQJTM�\M[\[��)V�
M`KMTTMV\�\WWT�\W�[]XXWZ\�\PQ[�Q[�\PM�M[\IJTQ[PUMV\�WN �0]VOIZQIV�UWLMT�NIZU[�QV�\PM�IOZQK]T-
\]ZIT�IZMI[�WN �\PM�PW[\�KW]V\Za��_PMZM�IVQUIT�P][JIVLZa��KPQKSMV��IVL�Å[P���KZWX�XZWL]K\QWV�
�^MOM\IJTM[��NWLLMZ�IVL�ÆWZQK]T\]ZM���QZZQOI\QWV�_I\MZ�UIVIOMUMV\��NZ]Q\�IVL�̂ MOM\IJTM�XZWKM[-
[QVO�IVL�KWUXW[\QVO�KIV�JM�XZM[MV\ML�\W�MV\ZMXZMVM]Z[��IVL�QV�\PM�NZIUM_WZS�WN �^WKI\QWVIT�
\ZIQVQVO��Q\�UIa�IT[W�JM�XW[[QJTM�\W�\MIKP�\PM[M�\MKPVWTWOQM[�IVL�M`KPIVOM�J][QVM[[�SVW_TMLOM��
M^MV�_Q\P�\PM�QV^WT^MUMV\�WN �0]VOIZQIV�PQOPMZ�IVL�^WKI\QWVIT�ML]KI\QWV�QV[\Q\]\QWV[��)VW\-
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PMZ�KTMIZ�IL^IV\IOM�WN �[M\\QVO�]X�\PM[M�UWLMT�NIZU[�Q[�\PI\�XW\MV\QIT�TWKIT�XIZ\VMZ[��XZWL]KMZ[�
IVL�\ZILMZ[�KIV�[MM�\PM�Y]ITQ\a�WN �\PM�XZWL]K\[�NWZ�\PMU[MT^M[��<PMZMNWZM��\PM�NIZU�KWVKMX\�
UMIV[�VW\�WVTa�\PM�XZW^Q[QWV�WN �IZIJTM�TIVL�NWZ�QV\MZM[\ML�0]VOIZQIV�KWUXIVQM[��J]\�IT[W�
WXXWZ\]VQ\QM[�\W�MV\MZ�\PM�UIZSM\�_Q\PQV�\PM�NZIUM_WZS�WN �[MZ^QKM["�XZWNM[[QWVITTa�[]XMZ^Q[ML��
XZMXIZML�WVM�PMK\IZM�XZWL]K\QWV�IZMI#�KWVL]K\QVO�KWUXIZI\Q^M�\M[\[�IVL�XZW\WKWT[�TML�Ja�M`-
XMZQMVKML�3MVaIV�M`XMZ\[#�IL^Q[QVO�WV�ZMOQ[\ZI\QWV�IVL�I]\PWZQbI\QWV�XZWKML]ZM[�NWZ�XTIKQVO�
XZWL]K\[�WV� \PM�UIZSM\#�XZM[MV\I\QWV�WN � \M[\� ZM[]T\[�� KWUU]VQKI\QVO� \PMU�\W�-I[\�)NZQKIV�
K][\WUMZ[�IVL� QV\MZM[\ML�XIZ\QM[#�IVL�UIZSM\�MV\Za�KWV[]T\IVKa� �QLMV\QÅKI\QWV�WN � ZM[MTTMZ[��
LQ[\ZQJ]\WZ[��_PWTM[ITMZ[��XZWUW\QWV�WN �KWV\IK\[��

1V�WZLMZ�\W�[]XXWZ\�\PM�[MK\WZ�QV�NWZMQOV�UIZSM\[��\PM�OWIT�Q[�\W�M[\IJTQ[P��QV�ILLQ\QWV�\W�
3MVaI��W\PMZ�[QUQTIZ�UWLMT� NIZU[��������UIQVTa�WV�\PM�)NZQKIV�KWV\QVMV\��_PMZM�\PMZM� Q[�I�
PQOP�LMUIVL�NWZ�^IZQM\QM[�\PI\�\WTMZI\M�\PM�TWKIT�KTQUI\QK�KWVLQ\QWV�_MTT��IVL�NWZ�[WQT�QUXZW-
^MUMV\�[WT]\QWV[�\PI\�KIV�ZML]KM�_I\MZ�][IOM��<PM�XZWOZIU�_W]TL�QVQ\QITTa�JM�N]VLML�NZWU�
I�J]LOM\��J]\� QN � []KKM[[N]T�� \PM� [a[\MU�KW]TL� TI\MZ�JMKWUM� [MTN�[][\IQVQVO� NZWU� \PM� [ITM�WN �
NIZU�\M[\ML�KZWX[��IN\MZ�I]\PWZQbI\QWV��

+]ZZMV\Ta��\PM�LM^MTWXUMV\�WN �\PM�UWLMT�NIZU�KWVKMX\�PI[�[\IZ\ML�QV�3MVaI��6QOMZQI�IVL�
/PIVI��IVL�I�[QUQTIZ�\aXM�WN �NIZU�Q[�WXMZI\QVO�QV�BIUJQI��NWZ�M`IUXTM��_PQKP�Q[�WXMZI\ML�
Ja�I�0]VOIZQIV�MV\ZMXZMVM]Z�IVL�_W]TL�XZW^QLM�XW\MV\QIT�OZW]VL�NWZ�\PM�QUXTMUMV\I\QWV�
WN �\PM�KWVKMX\�

<PM�ÅZ[\�XQTW\�XZWRMK\�Q[�\PM�;nU]MT�<MTMSQ�0]VOIZQIV�.IZU��_PQKP�PI[�JMMV�]VLMZ�XZMXI-
ZI\QWV�[QVKM�������IVL�_PQKP�Q[�XTIVVML�\W�JM�M[\IJTQ[PML�QV�KWWXMZI\QWV�_Q\P�I�TWKIT�XIZ\VMZ�
QV�3MVaI��<PM�IQU�Q[�\W�\M[\�0]VOIZQIV�^MOM\IJTM�IVL�[XQKM�XZWL]K\QWV�IVL�0]VOIZQIV�IO-
ZW�QVVW^I\QWV�[WT]\QWV[�]VLMZ�TWKIT�KWVLQ\QWV[�QV�I���������UWV\P�\M[\�XMZQWL�QV�\PM�\ZILQ\QW-
VIT�XZWL]K\QWV�IZMI�WN �3MVaI��

1V�\PM�TWKITTa�M[\IJTQ[PML�IKKMTMZI\WZ�KMV\MZ[��[MTMK\ML�IVL�XIZ\QITTa�XZMXIZML�QV�0]VOIZa��
0]VOIZQIV�KWUXIVQM[�KW]TL� [XMVL�I� NM_�_MMS[��_PMZM� \PMa�_W]TL�XIZ\QKQXI\M� QV�J][QVM[[�
VMOW\QI\QWV[�IVL�TWWS�NWZ�IV�QV^M[\WZ�_Q\P�\PM�PMTX�WN �\PM�TWKIT�[\IZ\]X�LM^MTWXUMV\�XIZ\VMZ�
IVL� \PM� MUJI[[a¼[� NWZMQOV�MKWVWUQK�I\\IKPu� �\PM�XZWOZIU� Q[�VW\� [XMKQÅKITTa� IQUML�I\� QU-
UMLQI\M�M`Q\���1VL][\Za�NWKIT�XWQV\[�WN �\PM�IKKMTMZI\WZ�XZWOZIU�NWZ�)NZQKI"�IOZQK]T\]ZIT�1+<�
[WT]\QWV[��PMIT\P�KIZM��ÅV\MKP��KaJMZ�LMNMV[M��IVL�LZWVM�\MKPVWTWOa��<PIVS[�\W�\PM�KWWXMZI-
\QWV�JM\_MMV� \PM�3MVaIV�-UJI[[a�IVL� \PM�0]VOIZQIV�6I\QWVIT�+PIUJMZ�WN �+WUUMZKM��
\PM�KWVKMX\�UILM�Q\[�[]KKM[[N]T�LMJ]\�QV�6IQZWJQ��1UUMLQI\MTa�IN\MZ�\PM�MVL�WN �\PM�XZWOZIU��
VMOW\QI\QWV[�JM\_MMV�\PM�TWKIT�XIZ\VMZ�IVL�\PM�0]VOIZQIV�KWUXIVa�JMOIV��_PQKP�TI\MZ�TML�
\W�I�[XMKQÅK�J][QVM[[��.QVIVKQIT�IVL�\MKPVQKIT�[]XXWZ\�NWZ�\PM�XZWOZIU�KIV�IT[W�XZW^QLM�IV�
M`KMTTMV\�LM^MTWXUMV\�NZIUM_WZS�\W�PMTX�W\PMZ�J][QVM[[M[�MV\MZ�\PM�)NZQKIV�UIZSM\�
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